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Abraham Lincoln 

 

Served as the 16th President of the United States from March 1861 until his assassination in April 1865. 

“The Government should create, issue, and circulate all the currency and credits needed to satisfy the 
spending power of the Government and the buying power of consumers. By the adoption of these 
principles, the taxpayers will be saved immense sums of interest. Money will cease to be master and 
become the servant of humanity.” 

"The money power preys upon the nation in time of peace and conspires against it in times of 
adversity. It is more despotic than monarchy, more insolent than autocracy, more selfish than 
bureaucracy. I see in the near future a crisis approaching that unnerves me, and causes me to tremble 
for the safety of our country. Corporations have been enthroned, an era of corruption will follow, and 
the money power of the country will endeavor to prolong its reign by working upon the prejudices of 
the people, until the wealth is aggregated in a few hands, and the republic is destroyed. " 

“We the people are the rightful masters of both Congress and the courts, not to overthrow the 
Constitution but to overthrow the men who pervert the Constitution.” 

 “A friend is one who has the same enemies as you have.” 

“A house divided against itself cannot stand.” 

“Allow the president to invade a neighboring nation, whenever he shall deem it necessary to repel an 
invasion, and you allow him to do so whenever he may choose to say he deems it necessary for such a 
purpose ‐ and you allow him to make war at pleasure.” 

“Any people anywhere, being inclined and having the power, have the right to rise up, and shake off 
the existing government, and form a new one that suits them better. This is a most valuable ‐ a most 
sacred right ‐ a right, which we hope and believe, is to liberate the world.” 
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“As I would not be a slave, so I would not be a master. This expresses my idea of democracy.” 

“Don't interfere with anything in the Constitution. That must be maintained, for it is the only 
safeguard of our liberties.” 

 “Government of the people, by the people, for the people, shall not perish from the Earth.” 

“He who molds the public sentiment... makes statutes and decisions possible or impossible to make.” 

“How many legs does a dog have if you call the tail a leg? Four. Calling a tail a leg doesn't make it a 
leg.” 

“I am a firm believer in the people. If given the truth, they can be depended upon to meet any 
national crisis. The great point is to bring them the real facts.” 

“I desire so to conduct the affairs of this administration that if at the end... I have lost every other 
friend on earth, I shall at least have one friend left, and that friend shall be down inside of me.” 

“You can fool all the people some of the time, and some of the people all the time, but you cannot 
fool all the people all the time.” 

 “My dream is of a place and a time where America will once again be seen as the last best hope of 
earth.” 

“Nearly all men can stand adversity, but if you want to test a man's character, give him power.” 

“Public opinion in this country is everything.” 

Public sentiment is everything. With public sentiment, nothing can fail. Without it, nothing can 
succeed. 

“The best way to get a bad law repealed is to enforce it strictly.” 

“The probability that we may fail in the struggle ought not to deter us from the support of a cause we 
believe to be just.” 

“The shepherd drives the wolf from the sheep's for which the sheep thanks the shepherd as his 
liberator, while the wolf denounces him for the same act as the destroyer of liberty. Plainly, the sheep 
and the wolf are not agreed upon a definition of liberty.” 

“These capitalists generally act harmoniously and in concert, to fleece the people.” 

“This country, with its institutions, belongs to the people who inhabit it. Whenever they shall grow 
weary of the existing government, they can exercise their constitutional right of amending it, or 
exercise their revolutionary right to overthrow it.” 

“Those who deny freedom to others deserve it not for themselves.” 
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Andrew Jackson 

 

Seventh President of the United States (1829–1837). 

“Gentlemen, I have had men watching you for a long time and I am convinced that you have used the 
funds of the bank to speculate in the breadstuffs of the country. When you won, you divided the 
profits amongst you, and when you lost, you charged it to the bank. You tell me that if I take the 
deposits from the bank and annul its charter, I shall ruin ten thousand families. That may be true, 
gentlemen, but that is your sin! Should I let you go on, you will ruin fifty thousand families, and that 
would be my sin! You are a den of vipers and thieves.” 

"You are a den of vipers. I intend to rout you out, and by the Eternal God I will rout you out. If the 
people only understood the rank injustice of our money and banking system, there would be a 
revolution before morning." There followed an (unsuccessful) assassination attempt on President 
Jackson's life. Jackson had told his vice president, Martin Van Buren, "The bank, Mr. Van Buren, is 
trying to kill me...." 

 “The bold effort the present (central) bank had made to control the government ... are but 
premonitions of the fate that await the American people should they be deluded into a perpetuation 
of this institution or the establishment of another like it.” 

 “If Congress has the right under the Constitution to issue paper money, it was given to them to be 
used by themselves, not to be delegated to individuals or corporations.” 

“Mischief springs from the power which the moneyed interest derives from a paper currency which 
they are able to control, from the multitude of corporations with exclusive privileges... which are 
employed altogether for their benefit.” 



6 
 

“I am one of those who do not believe that a national debt is a national blessing, but rather a curse to 
a republic; inasmuch as it is calculated to raise around the administration a moneyed aristocracy 
dangerous to the liberties of the country.” 

 “It is to be regretted that the rich and powerful too often bend the acts of government to their selfish 
purposes.” 

 “Americans are not a perfect people, but we are called to a perfect mission.” 

“Any man worth his salt will stick up for what he believes right, but it takes a slightly better man to 
acknowledge instantly and without reservation that he is in error.” 

“As long as our government is administered for the good of the people, and is regulated by their will; 
as long as it secures to us the rights of persons and of property, liberty of conscience and of the press, 
it will be worth defending.” 

“Disunion by force is treason.” 

“I feel in the depths of my soul that it is the highest, most sacred, and most irreversible part of my 
obligation to preserve the union of these states, although it may cost me my life.” 

“I have always been afraid of banks.” 

“I weep for the liberty of my country when I see at this early day of its successful experiment that 
corruption has been imputed to many members of the House of Representatives, and the rights of the 
people have been bartered for promises of office.” 

“I would sincerely regret, and which never shall happen whilst I am in office, a military guard around 
the President.” 

“If the Union is once severed, the line of separation will grow wider and wider, and the controversies 
which are now debated and settled in the halls of legislation will then be tried in fields of battle and 
determined by the sword.” 

“In England the judges should have independence to protect the people against the crown. Here the 
judges should not be independent of the people, but be appointed for not more than seven years. The 
people would always re‐elect the good judges.” 

“It is to be regretted that the rich and powerful too often bend the acts of government to their own 
selfish purposes.” 

“Money is power, and in that government which pays all the public officers of the states will all 
political power be substantially concentrated.” 

“Never take counsel of your fears.” 
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“No one need think that the world can be ruled without blood. The civil sword shall and must be red 
and bloody.” 

“One man with courage makes a majority.” 

“Peace, above all things, is to be desired, but blood must sometimes be spilled to obtain it on equable 
and lasting terms.” 

“The brave man inattentive to his duty, is worth little more to his country than the coward who 
deserts in the hour of danger.” 

“The duty of government is to leave commerce to its own capital and credit as well as all other 
branches of business, protecting all in their legal pursuits, granting exclusive privileges to none.” 

“The people are the government, administering it by their agents; they are the government, the 
sovereign power.” 

“The planter, the farmer, the mechanic, and the laborer... form the great body of the people of the 
United States, they are the bone and sinew of the country men who love liberty and desire nothing 
but equal rights and equal laws.” 

“The safety of the republic being the supreme law, and Texas having offered us the key to the safety 
of our country from all foreign intrigues and diplomacy, I say accept the key... and bolt the door at 
once.” 
 
“There is nothing that I shudder at more than the idea of a separation of the Union. Should such an 
event ever happen, which I fervently pray God to avert, from that date I view our liberty gone.” 
 
“Unless you become more watchful in your states and check the spirit of monopoly and thirst for 
exclusive privileges you will in the end find that... the control over your dearest interests has passed 
into the hands of these corporations.” 
 
“We are beginning a new era in our government. I cannot too strongly urge the necessity of a rigid 
economy and an inflexible determination not to enlarge the income beyond the real necessities of the 
government.” 
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Barry Goldwater 

 

Five‐term United States Senator from Arizona (1953–1965, 1969–1987) and the Republican Party's 
nominee for President in the 1964 election. He was also a Major General in the U.S. Air Force Reserve. 

"Most Americans have no real understanding of the operation of the international money lenders. 
The accounts of the Federal Reserve System have never been audited. It operates outside the control 
of Congress and manipulates the credit of the United States" 

“How did it happen? How did our national government grow from a servant with sharply limited 
powers into a master with virtually unlimited power? In part, we were swindled. There are occasions 
when we have elevated men and political parties to power that promised to restore limited 
government and then proceeded, after their election, to expand the activities of government. But let 
us be honest with ourselves. Broken promises are not the major causes of our trouble. Kept promises 
are. All too often we have put men in office who have suggested spending a little more on this, a little 
more on that, who have proposed a new welfare program, who have thought of another variety of 
'security.' We have taken the bait, preferring to put off to another day the recapture of freedom and 
the restoration of our constitutional system. We have gone the way of many a democratic society that 
has lost its freedom by persuading itself that if 'the people' rule, all is well.” 

“Extremism in defense of liberty is no vice. Tolerance in the face of tyranny is no virtue.” 

“The Trilateralist Commission is international...(and)...is intended to be the vehicle for multinational 
consolidation of the commercial and banking interests by seizing control of the political government 
of the United States. The Trilateralist Commission represents a skillful, coordinated effort to seize 
control and consolidate the four centers of power ‐ political, monetary, intellectual, and 
ecclesiastical.” 
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“I have little interest in streamlining government or in making it more efficient, for I mean to reduce 
its size. I do not undertake to promote welfare, for I propose to extend freedom. My aim is not to pass 
laws, but to repeal them. It is not to inaugurate new programs, but to cancel old ones that do violence 
to the Constitution ... or have failed their purpose ... or that impose on the people an unwarranted 
financial burden. I will not attempt to discover whether legislation is 'needed' before I have first 
determined whether it is constitutionally permissible. And if I should be attacked for neglecting my 
constituents' 'interests,' I shall reply that I was informed that their main interest is liberty, and in that 
cause I am doing the very best I can.” 

“And here we encounter the seeds of government disaster and collapse ‐‐ the kind that wrecked 
ancient Rome and every other civilization that allowed a sociopolitical monster called the welfare 
state to exist.” 

“There is no position on which people are so immovable as their religious beliefs. There is no more 
powerful ally one can claim in a debate than Jesus Christ, or God, or Allah, or whatever one calls this 
Supreme Being. But like any powerful weapon, the use of God's name on one's behalf should be used 
sparingly. The religious factions that are growing throughout our land are not using their religious 
clout with wisdom. They are trying to force government leaders into following their position 100 
percent. If you disagree with these religious groups on a particular moral issue, they complain, they 
threaten you with a loss of money or votes or both. I'm frankly sick and tired of the political preachers 
across this country telling me as a citizen that if I want to be a moral person, I must believe in 'A,' 'B,' 
'C,' and 'D.' Just who do they think they are? And from where do they presume to claim the right to 
dictate their moral beliefs to me?” 

“Now those who seek absolute power, even though they seek it to do what they regard as good, are 
simply demanding the right to enforce their own version of heaven on earth, and let me remind you 
they are the very ones who always create the most hellish tyranny.” 

“A government that is big enough to give you all you want is big enough to take it all away.” 

“The time has come to recognize the United Nations for the anti‐American, anti‐freedom organization 
that it has become. The time has come for us to cut off all financial help, withdraw as a member, and 
ask the United Nations to find headquarters location outside the United States that is more in keeping 
with the philosophy of the majority of voting members, someplace like Moscow or Peking.” 

“Equality, rightly understood as our founding fathers understood it, leads to liberty and to the 
emancipation of creative differences; wrongly understood, as it has been so tragically in our time, it 
leads first to conformity and then to despotism.” 

“The income tax created more criminals than any other single act of government.” 
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Benjamin Disraeli 

 

Benjamin Disraeli, 1st Earl of Beaconsfield was a British Prime Minister, parliamentarian, Conservative 
statesman and literary figure. He served in government for three decades, twice as Prime Minister. 

“For you see, the world is governed by very different personages from what is imagined by those 
who are not behind the scenes.” 

“There are three kinds of lies: Lies, Damn Lies, and Statistics.” 

“It has been discovered that the best way to insure implicit obedience is to commence tyranny in 
the nursery.” 

“Upon the education of the people of this country, the fate of this country depends.” 

“The world is weary of statesmen whom democracy has degraded into politicians.” 

“To tax the community for the advantage of a class is not protection, it is plunder.” 

 “The governments of the present day have to deal not merely with other governments, with 
emperors, kings and ministers, but also with the secret societies which have everywhere their 
unscrupulous agents, and can at the last moment upset all the governments’ plans.” 

“What is crime amongst the multitude, is only vice among the few.” 

“Man is not the creature of circumstances, Circumstances are the creatures of men.” 

“News is that which comes from the North, East, West and South, and if it comes from only one 
point on the compass, then it is a class publication and not news.” 

“Debt is a prolific mother of folly and of crime.” 
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Charles A. Lindbergh 

 

He was elected to the U.S. House of Representatives in 1906, serving in the 60th, 61st, 62nd, 63rd, and 
64th congresses.  

"The government prosecutes other trusts, but supports the money trust. I have been waiting patiently 
for several years for an opportunity to expose the false money standard, and to show that the 
greatest of all favoritism is that extended by the government to the money trust." 

“This Act [Federal Reserve Act of 1913] establishes the most gigantic trust on earth. When the 
President signs this bill, the invisible government by the Monetary Power will be legalized. The people 
may not know it immediately, but the day of reckoning is only a few years removed. The trusts will 
soon realize that they have gone too far even for their own good. The people must make a declaration 
of independence to relieve themselves from the Monetary Power. This they will be able to do by 
taking control of Congress. Wall Streeters could not cheat us if you Senators and Representatives did 
not make a humbug of Congress... The greatest crime of Congress is its currency system. The worst 
legislative crime of the ages is perpetrated by this banking bill. The caucus and the party bosses have 
again operated and prevented the people from getting the benefit of their own government.” 

“A radical is one who speaks the truth.” 

"The financial system has been turned over to the Federal Reserve Board. That Board as ministers the 
finance system by authority of a purely profiteering group. The system is Private, conducted for the 
sole purpose of obtaining the greatest possible profits from the use of other people's money"  

“Under the Federal Reserve Act, panics are scientifically created. The present panic is the first 
scientifically created one, worked out as we figure a mathematical equation.” 
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Federal Reserve System 
(the privately owned central bank of the united states) 

 

 

"Emitting bills of credit, or the creation of money by private corporations, is what is expressly 
forbidden by Article 1, Section 10 of the U.S. Constitution." ‐ U.S. Supreme Court, Craig v. Missouri, 4 
Peters 410 

"Paper money has had the effect in your state that it will ever have, to ruin commerce, oppress the 
honest, and open the door to every species of fraud and injustice." ‐ George Washington, in letter to J. 
Bowen, Rhode Island, Jan. 9, 1787 

 “The modern banking system manufactures money out of nothing. The process is perhaps the most 
astounding piece of sleight of hand that was ever invented.” ‐ Major L.B.Angus 

"When you or I write a check there must be sufficient funds in our account to cover the check, but 
when the Federal Reserve writes a check there is no bank deposit on which that check is drawn. When 
the Federal Reserve writes a check, it is creating money." — Putting it simply, Boston Federal Reserve 
Bank 

 "Neither paper currency nor deposits have value as commodities, intrinsically, a 'dollar' bill is just a 
piece of paper. Deposits are merely book entries." — Modern Money Mechanics Workbook,  
Federal Reserve Bank of Chicago, 1975 

"The Federal Reserve system pays the U.S. Treasury 020.60 per thousand notes ‐‐a little over 2 cents 
each‐‐ without regard to the face value of the note. Federal Reserve Notes, incidentally, are the only 
type of currency now produced for circulation. They are printed exclusively by the Treasury's Bureau 
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of Engraving and Printing, and the $20.60 per thousand price reflects the Bureau's full cost of 
production. Federal Reserve Notes are printed in 01, 02, 05, 10, 20, 50, and 100 dollar denominations 
only; notes of 500, 1000, 5000, and 10,000 denominations were last printed in 1945." —Donald J. 
Winn, Assistant to the Board of Governors of the Federal Reserve System 

"We are completely dependent on the commercial banks. Someone has to borrow every dollar we 
have in circulation, cash or credit. If the banks create ample synthetic money we are prosperous; if 
not, we starve. We are absolutely without a permanent money system.... It is the most important 
subject intelligent persons can investigate and reflect upon. It is so important that our present 
civilization may collapse unless it becomes widely understood and the defects remedied very soon." 
— Robert H. Hamphill, Atlanta Federal Reserve Bank 

"Banks lend by creating credit. They create the means of payment out of nothing" — Ralph 
M.Hawtrey, Secretary of the British Treasury 

 "To expose a 15 Trillion dollar rip‐off of the American people by the stockholders of the 1000 largest 
corporations over the last 100 years will be a tall order of business." — Buckminster Fuller 

 "Every Congressman, every Senator knows precisely what causes inflation...but can't, [won't] support 
the drastic reforms to stop it [repeal of the Federal Reserve Act] because it could cost him his job." — 
Robert A. Heinlein, Expanded Universe 

"...the increase in the assets of the Federal Reserve banks from 143 million dollars in 1913 to 45 billion 
dollars in 1949 went directly to the private stockholders of the [federal reserve] banks." — Eustace 
Mullins 

"As soon as Mr. Roosevelt took office, the Federal Reserve began to buy government securities at the 
rate of ten million dollars a week for 10 weeks, and created one hundred million dollars in new 
[checkbook] currency, which alleviated the critical famine of money and credit, and the factories  
started hiring people again." — Eustace Mullins 

"People who will not turn a shovel full of dirt on the project (Muscle Shoals Dam) nor contribute a 
pound of material, will collect more money from the United States than will the People who supply all 
the material and do all the work. This is the terrible thing about interest ...But here is the point: If the 
Nation can issue a dollar bond it can issue a dollar bill. The element that makes the bond good makes 
the bill good also. The difference between the bond and the bill is that the bond lets the money 
broker collect twice the amount of the bond and an additional 20%. Whereas the currency, the honest 
sort provided by the Constitution pays nobody but those who contribute in some useful way.  It is 
absurd to say our Country can issue bonds and cannot issue currency. Both are promises to pay, but 
one fattens the usurer and the other helps the People. If the currency issued by the People were no 
good, then the bonds would be no good, either. It is a terrible situation when the Government, to 
insure the National Wealth, must go in debt and submit to ruinous interest charges at the hands of 
men who control the fictitious value of gold. Interest is the invention of Satan." — THOMAS A. 
EDISON 
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“...I am convinced that the agreement [Bretton Woods] will enthrone a world dictatorship of private 
finance more complete and terrible than any Hitlerite dream. It offers no solution of world problems, 
but quite blatantly sets up controls which will reduce the smaller nations to vassal states and make 
every government the mouthpiece and tool of International Finance.  It will undermine and destroy 
the democratic institutions of this country ‐ in fact as effectively as ever the Fascist forces could have 
done ‐ pervert and paganise our Christian ideals; and will undoubtedly present a new menace, 
endangering world peace. World collaboration of private financial interests can only mean mass 
unemployment, slavery, misery, degradation and financial destruction. Therefore, as freedom loving 
Australians we should reject this infamous proposal.” ‐‐ Labor Minister of Australia, Eddie Ward, 
during the inception of the World Bank and Bretton Woods, he gave this warning 

"Where would we be if we had I.O.U.'s scrip and certificates floating all around the country?" Instead 
he decided to "issue currency against the sound assets of the banks. [As opposed to issuing currency 
against gold.] The Federal Reserve Act lets us print all we'll need. And it won't frighten the people. It 
won't look like stage money. It'll be money that looks like real money." [Emphasis added.] (Source: 
'Closed for the Holiday: The Bank Holiday of 1933', p20 ‐ Federal Reserve Bank of Boston) ‐ Treasury 
Secretary Woodin, 3/7/33 

 “You have to choose [as a voter] between trusting to the natural stability of gold and the natural 
stability of the honesty and intelligence of the members of the Government. And, with due respect for 
these gentlemen, I advise you, as long as the Capitalist system lasts, to vote for gold.” George Bernard 
Shaw 

"With the monetary system we have now, the careful saving of a lifetime can be wiped out in an 
eyeblink." Larry Parks, Executive Director, FAME 

"The decrease in purchasing power incurred by holders of money due to inflation imparts gains to the 
issuers of money‐‐." ‐ St. Louis Federal Reserve Bank, Review, Nov. 1975, p.22 

"Because of 'fractional' reserve system, banks, as a whole, can expand our money supply several 
times, by making loans and investments." ‐  Federal Reserve Bank, New York  The Story of Banks, p.5 

"Without the confidence factor, many believe a paper money system is liable to collapse eventually." 
‐  Federal Reserve Bank of Philadelphia, Gold, p. 10 

“Commercial banks create checkbook money whenever they grant a loan, simply by adding new 
deposit dollars in accounts on their books in exchange for a borrower's IOU." ‐ Federal reserve Bank of 
New York, I Bet You Thought, p.19 

"The actual process of money creation takes place in commercial banks. As noted earlier, demand 
liabilities of commercial banks are money." ‐ Federal Reserve Bank of Chicago, Modern Money 
Mechanics, p.3  

"Whoever controls the volume of money in any country is absolute master of all industry and 
commerce." ‐  James A. Garfield 
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"Thus, our national circulating medium is now at the mercy of loan transactions of banks, which lend, 
not money, but promises to supply money they do not possess." ‐ Irving Fisher, 100% Money 

"Money power denounces, as public enemies, all who question its methods or throw light upon its 
crimes." ‐ William Jennings Bryan 

 “The bank hath benefit of interest on all moneys which it creates out of nothing.” — William 
Paterson, founder of the Bank of England, 1694 

I care not what puppet is placed on the throne of England to rule the Empire, ...The man that controls 
Britain's money supply controls the British Empire. And I control the money supply. – Nathan Mayer 
Rothschild 

The powers of financial capitalism had (a) far‐reaching aim, nothing less than to create a world system 
of financial control in private hands able to dominate the political system of each country and the 
economy of the world as a whole. This system was to be controlled in a feudalist fashion by the 
central banks of the world acting in concert, by secret agreements arrived at in frequent meetings and 
conferences. The apex of the systems was to be the Bank for International Settlements in Basel, 
Switzerland, a private bank owned and controlled by the world's central banks which were 
themselves private corporations. Each central bank...sought to dominate its government by its ability 
to control Treasury loans, to manipulate foreign exchanges, to influence the level of economic activity 
in the country, and to influence cooperative politicians by subsequent economic rewards in the 
business world. ‐ Dr. Carroll Quigley, Tragedy and Hope  

“For the first time in its history, Western Civilization is in danger of being destroyed internally by a 
corrupt, criminal ruling cabal which is centered around the Rockefeller interests, which include 
elements from the Morgan, Brown, Rothschild, Du Pont, Harriman, Kuhn‐Loeb, and other groupings as 
well. This junta took control of the political, financial, and cultural life of America in the first two 
decades of the twentieth century.” – Dr. Carroll Quigley, Tragedy and Hope 

“The modern banking system manufactures money out of nothing. The process is perhaps the most 
astounding piece of sleight‐of‐hand that was ever invented.” ‐ Sir Josiah Stamp, President of the Bank 
of England 

“Banking was conceived in iniquity and born in sin.....Bankers own the Earth. Take it away from them 
but leave them the power to create money, and, with the flick of a pen, they will create enough 
money to buy it back again.....Take this great power away from them and all great fortunes like mine 
will disappear and they ought to disappear, for then this would be a better and happier world to live 
in.....But, if you want to continue to be the slave of the bankers and pay the cost of your own slavery, 
then let the bankers continue to create money and control credit.” ‐ Sir Josiah Stamp, President of the 
Bank of England 



16 
 

“The Government are very keen on amassing statistics ‐ they collect them, add them, raise them to 
the nth power, take the cube root and prepare wonderful diagrams.” ‐ Sir Josiah Stamp, President of 
the Bank of England 

“The individual source of the statistics may easily be the weakest link.” ‐ Sir Josiah Stamp, President of 
the Bank of England 

“Banks lend by creating credit. They create the means of payment out of nothing.” — Ralph M. 
Hawtrey, former Secretary of Treasury, England. 

 “The banks do create money. They have been doing it for a long time, but they didn’t quite realize it, 
and they did not admit it. Very few did. You will find it in all sorts of documents, financial textbooks, 
etc. But in the intervening years, and we must all be perfectly frank about these things, there has 
been a development of thought, until today I doubt very much whether you would get many 
prominent bankers to attempt to deny that banks create credit.” — H. W. White, Chairman of the 
Associated Banks of New Zealand, to the New Zealand Monetary Commission, 1955. 

"Each and every time a bank makes a loan (or purchases securities), new bank credit is created — new 
deposits — brand new money." ‐ Graham F. Towers, Director, Bank of Canada 

"The process by which banks create money is so simple the mind is repelled." John Kenneth Galbraith, 
Economist 

"I am afraid that the ordinary citizen will not like to be told that banks can and do create money 
...And they who control the credit of the nation direct the policy of Governments and hold in the 
hollow of their hands the destiny of the people" ‐ Reginald McKenna, past Chairman of the Board, 
Midlands Bank of England 

 “That is what our money system is. If there were no debts in our money system, there wouldn’t be 
any money.” ‐ Marriner S. Eccles, Chairman and Governor of the Federal Reserve Board 
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George Washington 

 

Commander of the Continental Army in the American Revolutionary War (1775–1783) and the first 
President of the United States of America (1789–1797). 

“Firearms stand next in importance to the Constitution itself. They are the American people's liberty 
teeth and keystone under independence. The church, the plow, the prairie wagon, and citizen's 
firearms are indelibly related. From the hour the Pilgrims landed, to the present day, events, 
occurrences, and tendencies prove that to insure peace, security and happiness, the rifle and the 
pistol are equally indispensable. Every corner of this land knows firearms, and more than 99 99/100 
percent of them by their silence indicate they are in safe and sane hands. The very atmosphere of 
firearms anywhere and everywhere restrains evil interference; they deserve a place with all that's 
good. When firearms go, all goes; we need them every hour.” 

“If freedom of speech is taken away, then dumb and silent we may be led, like sheep to the 
slaughter.” 

“My policy has been, and will continue to be, while I have the honor to remain in the administration 
of the government, to be upon friendly terms with, but independent of, all the nations of the earth. 
To share in the broils of none. To fulfil our own engagements. To supply the wants, and be carriers for 
them all: Being thoroughly convinced that it is our policy and interest to do so.” 

“There is but one straight course, and that is to seek truth and pursue it steadily.” 
 
“Against the insidious wiles of foreign influence (I conjure you to believe me, fellow‐citizens,) the 
jealousy of a free people ought to be constantly awake; since history and experience prove, that 
foreign influence is one of the most baneful foes of Republic  Government. But that jealousy, to be 
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useful, must be impartial; else it becomes the instrument of the very influence to be avoided, instead 
of a defense against it. Excessive partiality for one foreign nation, and excessive dislike of another, 
cause those whom they actuate to see danger only on one side, and serve to veil and even second the 
arts of influence on the other. Real patriots, who may resist the intrigues of the favorite, are liable to 
become suspected and odious; while its tools and dupes usurp the applause and confidence of the 
people, to surrender their interests.” 

“Few men have virtue to withstand the highest bidder.” 

“Government is not reason, it is not eloquence, it is force; like fire, a troublesome servant and a 
fearful master. Never for a moment should it be left to irresponsible action.” 
 
“The preservation of the sacred fire of liberty, and the destiny of the republican model of government, 
are justly considered deeply, perhaps as finally, staked on the experiment entrusted to the hands of 
the American people.” 

“Occupants of public offices love power and are prone to abuse it.” 
 
“To be prepared for war is one of the most effectual means of preserving peace.” 
 
“The time is now near at hand which must probably determine whether Americans are to be freemen 
or slaves; whether they are to have any property they can call their own; whether their houses and 
farms are to be pillaged and destroyed, and themselves consigned to a state of wretchedness from 
which no human efforts will deliver them. The fate of unborn millions will now depend on God, on the 
courage and conduct of this army. Our cruel and unrelenting enemy leaves us only the choice of brave 
resistance, or the most abject submission. We have, therefore, to resolve to conquer or die.” 

“If we are wise, let us prepare for the worst.” 
 
“The great rule of conduct for us, in regard to foreign nations, is in extending our commercial relations 
to have as little political connection as possible... Why, by interweaving our destiny with that of any 
part of Europe, entangle our peace and prosperity in the toils of European ambition, rivalships, 
interest, humor, or caprice?... It is our true policy to steer clear of permanent alliances with any 
portion of the foreign world.” 

“The foundation of our Empire was not laid in the gloomy age of Ignorance and Superstition, but at an 
Epoch when the rights of mankind were better understood and more clearly defined, than at any 
former period.” 

“Guard against the postures of pretended patriotism.” 
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Globalism Advocates 
 
 
“The illegal we do immediately. The unconstitutional takes a little longer.” – Henry Kissinger 

“For more than a century ideological extremists at either end of the political spectrum have seized 
upon well‐publicized incidents … to attack the Rockefeller family for the inordinate influence they 
claim we wield over American political and economic institutions. Some even believe we are part of a 
secret cabal working against the best interests of the United States, characterizing my family and me 
as ‘internationalists’and of conspiring with others around the world to build a more integrated global 
political and economic structure – one world, if you will. If that’s the charge, I stand guilty, and I am 
proud of it” – David Rockefeller, Memoirs 

“Isn’t the only hope for the planet that the industrialized civilizations collapse? Isn’t it our 
responsibility to bring that about?” 
– Maurice Strong, founder of the UN Environment Programme 

“A massive campaign must be launched to de‐develop the United States. De‐development means 
bringing our economic system into line with the realities of ecology and the world resource situation.” 
– Paul Ehrlich, Professor of Population Studies 

“The only hope for the world is to make sure there is not another United States. We can’t let other 
countries have the same number of cars, the amount of industrialization, we have in the US. We have 
to stop these Third World countries right where they are.” 
– Michael Oppenheimer, Environmental Defense Fund 

“Global Sustainability requires the deliberate quest of poverty, reduced resource consumption and set 
levels of mortality control.” 
– Professor Maurice King 

“We must make this an insecure and inhospitable place for capitalists and their projects. We must 
reclaim the roads and plowed land, halt dam construction, tear down existing dams, free shackled 
rivers and return to wilderness millions of acres of presently settled land.” 
– David Foreman, co‐founder of Earth First!  

“Complex technology of any sort is an assault on human dignity. It would be little short of disastrous 
for us to 
discover a source of clean, cheap, abundant energy, because of what we might do with it.” 
– Amory Lovins, Rocky Mountain Institute 
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“The prospect of cheap fusion energy is the worst thing that could happen to the planet.” 
– Jeremy Rifkin, Greenhouse Crisis Foundation 

“Giving society cheap, abundant energy would be the equivalent of giving an idiot child a machine 
gun.” 
– Prof Paul Ehrlich, Stanford University 

“Our insatiable drive to rummage deep beneath the surface of the earth is a willful expansion 
of our dysfunctional civilization into Nature.” 
– Al Gore, Earth in the Balance 

“The big threat to the planet is people: there are too many, doing too well economically and burning 
too much oil.” 
– Sir James Lovelock, BBC Interview 

“My three main goals would be to reduce human population to about 100 million worldwide, destroy 
the industrial infrastructure and see wilderness, with its full complement of species, returning 
throughout the world.” 
‐Dave Foreman, co‐founder of Earth First! 

“Current lifestyles and consumption patterns of the affluent middle class – involving high meat intake, 
use of fossil fuels, appliances, air‐conditioning, and suburban housing – are not sustainable.” 
– Maurice Strong, Rio Earth Summit 

“All these dangers are caused by human intervention and it is only through changed attitudes and 
behaviour that they can be overcome. The real enemy, then, is humanity itself.” 
– Club of Rome, The First Global Revolution 

“Mankind is the most dangerous, destructive, selfish and unethical animal on the earth.” 
– Michael Fox, vice‐president of The Humane Society 

“Humans on the Earth behave in some ways like a pathogenic micro‐organism, or like the cells of a 
tumor.” 
– Sir James Lovelock, Healing Gaia 

“The Earth has cancer and the cancer is Man.” 
– Club of Rome, Mankind at the Turning Point 

“A cancer is an uncontrolled multiplication of cells, the population explosion is an uncontrolled 
multiplication of people.  We must shift our efforts from the treatment of the symptoms to the 
cutting out of the cancer.  The operation will demand many apparently brutal and heartless 
decisions.” 
– Prof. Paul Ehrlich, The Population Bomb 
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“A reasonable estimate for an industrialized world society at the present North American material 
standard of living would be 1 billion.  At the more frugal European standard of living, 2 to 3 billion 
would be possible.” 
– United Nations, Global Biodiversity Assessment 

“A total population of 250‐300 million people, a 95% decline from present levels, would be ideal.” 
– Ted Turner, founder of CNN and major UN donor 

“… the resultant ideal sustainable population is hence more than 500 million but less than one 
billion.” 
– Club of Rome, Goals for Mankind 

“One America burdens the earth much more than twenty Bangladeshes.  This is a terrible thing to say 
in order to stabilize world population, we must eliminate 350,000 people per day.  It is a horrible thing 
to say, but it’s just as bad not to say it.” 
– Jacques Cousteau, UNESCO Courier 

“If I were reincarnated I would wish to be returned to earth as a killer virus to lower human 
population levels.” 
– Prince Philip, Duke of Edinburgh, patron of the World Wildlife Fund 

“I suspect that eradicating small pox was wrong. It played an important part in balancing ecosystems.” 
– John Davis, editor of Earth First! Journal 

“The extinction of the human species may not only be inevitable but a good thing.” 
– Christopher Manes, Earth First! 

“Childbearing should be a punishable crime against society, unless the parents hold a government 
license.  All potential parents should be required to use contraceptive chemicals, the government 
issuing antidotes to citizens chosen for childbearing.” 
– David Brower, first Executive Director of the Sierra Club 

“In searching for a new enemy to unite us, we came up with the idea that pollution, the threat of 
global warming, water shortages, famine and the like would fit the bill.” 
– Club of Rome, The First Global Revolution 

“We need to get some broad based support, to capture the public’s imagination… So we have to offer 
up scary scenarios, make simplified, dramatic statements and make little mention of any doubts… 
Each of us has to decide what the right balance is between being effective and being honest.” 
– Stephen Schneider, Stanford Professor of Climatology, lead author of many IPCC reports 

“Unless we announce disasters no one will listen.” 
– Sir John Houghton, first chairman of IPCC 
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“It doesn’t matter what is true, it only matters what people believe is true.” 
– Paul Watson, co‐founder of Greenpeace 

“We’ve got to ride this global warming issue.  Even if the theory of global warming is wrong, we will 
be doing the right thing in terms of economic and environmental policy.” 
– Timothy Wirth, President of the UN Foundation 

“No matter if the science of global warming is all phony, climate change provides the greatest 
opportunity to bring about justice and equality in the world.” 
‐Christine Stewart, fmr Canadian Minister of the Environment 

“The climate crisis is not a political issue, it is a moral and spiritual challenge to all of humanity.  It is 
also our greatest opportunity to lift Global Consciousness to a higher level.” 
– Al Gore, accepting the Nobel Peace Prize 

“The only way to get our society to truly change is to frighten people with the possibility of a 
catastrophe.” 
– emeritus professor Daniel Botkin 

“We are on the verge of a global transformation.  All we need is the right major crisis.” 
– David Rockefeller, Club of Rome executive manager 

“Humanity is sitting on a time bomb.  If the vast majority of the world’s scientists are right, we have 
just ten years to avert a major catastrophe that could send out entire planet’s climate system into a 
tail‐spin of epic destruction involving extreme weather, floods, droughts, epidemics and killer heat 
waves beyond anything we have ever experienced – a catastrophe of our own making.” 
– Al Gore, An Inconvenient Truth 

“By the end of this century, climate change will reduce the human population to a few breeding pairs 
surviving near the Arctic.” 
– Sir James Lovelock, Revenge of Gaia 

“Climate Change will result in a catastrophic, global seal level rise of seven meters.  That’s bye‐bye 
most of Bangladesh, Netherlands, Florida and would make London the new Atlantis.” 
– Greenpeace International 

“Climate change is real.  Not only is it real, it’s here, and its effects are giving rise to a frighteningly 
new global phenomenon – the man‐made natural disaster.” 
– Barack Obama, US Presidential Candidate 

“We are close to a time when all of humankind will envision a global agenda that encompasses a kind 
of Global Marshall Plan to address the causes of poverty and suffering and environmental destruction 
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all over the earth.” 
– Al Gore, Earth in the Balance 

“In Nature organic growth proceeds according to a Master Plan, a Blueprint.  Such a ‘master plan’ is 
missing from the process of growth and development of the world system.  Now is the time to draw 
up a master plan for sustainable growth and world development based on global allocation of all 
resources and a new global economic system.  Ten or twenty years from today it will probably be too 
late.” 
– Club of Rome, Mankind at the Turning Point 

“The concept of national sovereignty has been immutable, indeed a sacred principle of international 
relations.  It is a principle which will yield only slowly and reluctantly to the new imperatives of global 
environmental cooperation.” 
– UN Commission on Global Governance report 

“Democracy is not a panacea.  It cannot organize everything and it is unaware of its own limits.  These 
facts must be faced squarely.  Sacrilegious though this may sound, democracy is no longer well suited 
for the tasks ahead.  The complexity and the technical nature of many of today’s problems do not 
always allow elected representatives to make competent decisions at the right time.” 
– Club of Rome, The First Global Revolution 

“In my view, after fifty years of service in the United National system, I perceive the utmost urgency 
and absolute necessity for proper Earth government.  There is no shadow of a doubt that the present 
political and economic systems are no longer appropriate and will lead to the end of life evolution on 
this planet.  We must therefore absolutely and urgently look for new ways.” 
– Dr. Robert Muller, UN Assistant Secretary General 

“Nations are in effect ceding portions of their sovereignty to the international community and 
beginning to create a new system of international environmental governance as a means of solving 
otherwise unmanageable crises.” 
– Lester Brown, WorldWatch Institute 

“A keen and anxious awareness is evolving to suggest that fundamental changes will have to take 
place in the world order and its power structures, in the distribution of wealth and income.” 
– Club of Rome, Mankind at the Turning Point 

“Adopting a central organizing principle means embarking on an all‐out effort to use every policy and 
program, every law and institution, to halt the destruction of the environment.” 
– Al Gore, Earth in the Balance 

“Effective execution of Agenda 21 will require a profound reorientation of all human society, unlike 
anything the world has ever experienced – a major shift in the priorities of both governments and 
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individuals and an unprecedented redeployment of human and financial resources.  This shift will 
demand that a concern for the environmental consequences of every human action be integrated into 
individual and collective decision‐making at every level.” 
– UN Agenda 21 

“The earth is literally our mother, not only because we depend on her for nurture and shelter but 
even more because the human sepcies has been shaped by her in the womb of evolution.  Our 
salvation depends upon our ability to create a religion of nature.” 
– Rene Dubos, board member Planetary Citizens 
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Henry Ford 

 

American founder of the Ford Motor Company and father of modern assembly lines used in mass 
production. 

 

"It is well enough that people of the nation do not understand our banking and monetary system, for 
if they did, I believe there would be a revolution before tomorrow morning." 

“There are two fools in this world. One is the millionaire who thinks that by hoarding money he can 
somehow accumulate real power, and the other is the penniless reformer who thinks that if only he 
can take the money from one class and give it to another, all the world's ills will be cured.” 

“The highest use of capital is not to make more money, but to make money do more for the 
betterment of life.” 

“Speculation is only a word covering the making of money out of the manipulation of prices, instead 
of supplying goods and services.” 

“Quality means doing it right when no one is looking.” 
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Hidden Agenda 
 

”The real menace of our republic is this invisible government which like a giant octopus sprawls its 
slimy length over city, state and nation. Like the octopus of real life, it operates under cover of a self 
created screen....At the head of this octopus are the Rockefeller Standard Oil interests and a small 
group of powerful banking houses generally referred to as international bankers. The little coterie of 
powerful international bankers virtually run the United States government for their own selfish 
purposes. They practically control both political parties.”‐  New York City Mayor John F. Hylan, 1922 

“From the days of Sparticus, Wieskhopf, Karl Marx, Trotsky, Rosa Luxemberg, and Emma Goldman, 
this world conspiracy has been steadily growing. This conspiracy played a definite recognizable role in 
the tragedy of the French revolution. It has been the mainspring of every subversive movement during 
the 19th century. And now at last this band of extraordinary personalities from the underworld of the 
great cities of Europe and America have gripped the Russian people by the hair of their head and have 
become the undisputed masters of that enormous empire.” ‐  Winston Churchill, stated to the London 
Press, in 1922 

“The government of the Western nations, whether monarchical or republican, had passed into the 
invisible hands of a plutocracy, international in power and grasp. It was, I venture to suggest, this 
semi‐occult power which....pushed the mass of the American people into the cauldron of World War 
I.” ‐  British military historian Major General J.F.C. Fuller, 1941 

"For a long time I felt that FDR had developed many thoughts and ideas that were his own to benefit 
this country, the United States. But, he didn't. Most of his thoughts, his political ammunition, as it 
were, were carefully manufactured for him in advanced by the Council on Foreign Relations ‐‐ One 
World Money group. Brilliantly, with great gusto, like a fine piece of artillery, he exploded that 
prepared "ammunition" in the middle of an unsuspecting target, the American people, and thus paid 
off and returned his internationalist political support. "The UN is but a long‐‐range, international 
banking apparatus clearly set up for financial and economic profit by a small group of powerful One‐‐
World revolutionaries, hungry for profit and power.  "The depression was the calculated 'shearing' of 
the public by the World Money powers, triggered by the planned sudden shortage of supply of call 
money in the New York money market....The One World Government leaders and their ever close 
bankers have now acquired full control of the money and credit machinery of the U.S. via the creation 
of the privately owned Federal Reserve Bank." Curtis Dall, FDR's son‐in‐law as quoted in his book, My 
Exploited Father‐in‐Law 

“A definite factor in getting a lie believed is the size of the lie. The broad mass of the people, in the 
simplicity of their hearts, more easily fall victim to a big lie than to a small one.” ‐ Adolf Hitler 
 

“I know the secret of making the average American believe anything I want him to. Just let me control 
television.... You put something on the television and it becomes reality. If the world outside the TV 
set contradicts the images, people start trying to change the world to make it like the TV set 
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images.....”  ‐ Hal Becker, media 'expert' and management consultant, the Futures Group, in an 
interview in 1981 

"Our job is to give people not what they want, but what we decide they ought to have." ‐ Richard 
Salant, former President of CBS News 

"The powers of financial capitalism had another far reaching aim, nothing less than to create a world 
system of financial control in private hands able to dominate the political system of each country and 
the economy of the world as a whole. This system was to be controlled in a feudalist fashion by the 
central banks of the world acting in concert, by secret agreements, arrived at in frequent private 
meetings and conferences. The apex of the system was the Bank for International Settlements in 
Basle, Switzerland, a private bank owned and controlled by the worlds' central banks which were 
themselves private corporations. The growth of financial capitalism made possible a centralization of 
world economic control and use of this power for the direct benefit of financiers and the indirect 
injury of all other economic groups."  Tragedy and Hope: A History of the World in Our Time 
(Macmillan Company, 1966) Professor Carroll Quigley of Georgetown University, highly esteemed by 
his former student, former US President, Bill Clinton 

"There is a small circle of men who control the world's finance. Each member, before initiation, knows 
its religion to be reward for friends and extermination of enemies. Once a man is within the magic 
circle...punishment for disloyalty is sure and terrible, and in no corner of the Earth can he escape it, 
nor can any power on Earth protect him from it. The magic circle is at the receiving end of the greatest 
information bureau in the world."‐ Thomas Lawson, Everybody's Magazine "Frenzied Finance" 1904 

"Those who manipulate this unseen mechanism of society constitute an invisible government which is 
the true ruling power of our country. Our minds are molded, our tastes are formed, our ideas 
suggested, largely by men we have never heard of." ‐ Walter Bernays Propaganda 1928 

“I think the subject which will be of most importance politically is mass psychology....Various results 
will soon be arrived at:  that the influence of home is obstructive....although this science will be 
diligently studied, it will be rigidly confined to the governing class.  The populace will not be allowed 
to know how its convictions were generated.  When the technique has been perfected, every 
government that has been in charge of education for a generation will be able to control its subjects 
securely without the need of armies or policemen....Educational propaganda, with government help, 
could achieve this result in a generation.  There are, however, two powerful forces opposed to such a 
policy: one is religion; the other is nationalism....A scientific world society cannot be stable unless 
there is a world government."‐  Bertrand Russell 1958 

The real truth of the matter is that a financial element is the large centers has owned the government 
since the days of Andrew Jackson. – Franklin D. Roosevelt, 1933 

The world is governed by very different personages from what is imagined by those who are not 
behind the scenes. – Benjamin Disraeli, 1844 

The refusal of King George III to allow the colonies to operate an honest money system, which freed 
the ordinary man from the clutches of the money manipulators, was probably the prime cause of the 
revolution. – Benjamin Franklin 
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Our great industrial nation is controlled by its system of credit. Our system of credit is privately 
concentrated. The growth of the nation, therefore, and all our activities are in the hands of a few 
men... who necessarily, by very reason of their own limitations, chill and check and destroy genuine 
economic freedom. We have come to be one of the worst ruled, one of the most completely 
controlled and dominated governments in the civilized world – no government by free opinion, no 
longer a government by conviction and vote of the majority, but a government by the opinion and the 
duress of small groups of dominant men. – Woodrow Wilson 

...I am convinced that the agreement [Bretton Woods] will enthrone a world dictatorship of private 
finance more complete and terrible than any Hitlerite dream. It offers no solution of world problems, 
but quite blatantly sets up controls which will reduce the smaller nations to vassal states and make 
every government the mouthpiece and tool of International Finance.  It will undermine and destroy 
the democratic institutions of this country ‐ in fact as effectively as ever the Fascist forces could have 
done ‐ pervert and paganise our Christian ideals; and will undoubtedly present a new menace, 
endangering world peace. World collaboration of private financial interests can only mean mass 
unemployment, slavery, misery, degradation and financial destruction. Therefore, as freedom loving 
Australians we should reject this infamous proposal. ‐‐ Labor Minister of Australia, Eddie Ward, during 
the inception of the World Bank and Bretton Woods, he gave this warning 

“In the absence of the gold standard, there is no way to protect savings from confiscation through 
inflation. There is no safe store of value.” –Alan Greenspan 

"As long as we issue fiat currency, I see no alternative to a legal tender law." – Alan Greenspan 

"The few who understand the system, will either be so interested from its profits or so dependent on 
its favors, that there will be no opposition from that class." — Rothschild Brothers of London, 1863 

"If my sons did not want wars . . .  there would be none." Gutle Schnaper (wife of Mayer Amschel 
Rothschild) 

"Give me control of a nation's money and I care not who makes its laws" — Mayer Amschel Rothschild 

“I care not what puppet is placed upon the throne of England to rule the Empire on which the sun 
never sets. The man who controls Britain's money supply controls the British Empire and I control the 
British money supply." . . . N.M. Rothschild 

"Rothschild is the Lord and Master of the money markets of the world, and of course virtually Lord 
and Master of everything else" Benjamin Disraeli, British PM 

 

“The real menace of our Republic is the invisible government which like a giant octopus sprawls its 
slimy legs over our cities states and nation. At the head is a small group of banking houses generally 
referred to as 'international bankers.' This little coterie... run our government for their own selfish 
ends. It operates under cover of a self‐created screen...[and] seizes...our executive officers... 
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legislative bodies... schools... courts... newspapers and every agency created for the public 
protection.” 

"In March, 1915, the J.P. Morgan interests, the steel, shipbuilding, and powder interest, and their 
subsidiary organizations, got together 12 men high up in the newspaper world and employed them to 
select the most influential newspapers in the United States and sufficient number of them to control 
generally the policy of the daily press....They found it was only necessary to purchase the control of 25 
of the greatest papers.  An agreement was reached; the policy of the papers was bought, to be paid 
for by the month; an editor was furnished for each paper to properly supervise and edit information 
regarding the questions of preparedness, militarism, financial policies, and other things of national 
and international nature considered vital to the interests of the purchasers."‐  U.S. Congressman 
Oscar Callaway, 1917 

“We will have a world government whether you like it or not. The only question is whether that 
government will be achieved by conquest or consent.” Paul Warburg (architect of the Federal Reserve 
Act of 1913) 

Banking was conceived in iniquity and born in sin.....Bankers own the Earth. Take it away from them 
but leave them the power to create money, and, with the flick of a pen, they will create enough 
money to buy it back again.....Take this great power away from them and all great fortunes like mine 
will disappear and they ought to disappear, for then this would be a better and happier world to live 
in.....But, if you want to continue to be the slave of the bankers and pay the cost of your own slavery, 
then let the bankers continue to create money and control credit. ‐ Sir Josiah Stamp, President of the 
Bank of England 

"The government are very keen on amassing statistics. They collect them, add them, raise them to the 
nth power, take the cube root and prepare wonderful diagrams. But you must never forget that every 
one of these figures comes in the first instance from the chowty dar (village watchman), who just puts 
down what he damn pleases." ‐ Sir Josiah Stamp, President of the Bank of England 

“So long as the people do not care to exercise their freedom, those who wish to tyrannize will do so; 
for tyrants are active and ardent, and will devote themselves in the name of any number of gods, 
religious and otherwise, to put shackles upon sleeping men.” ‐ Voltaire 

"I have never seen more Senators express discontent with their jobs....I think the major cause is that, 
deep down in our hearts, we have been accomplices in doing something terrible and unforgivable to 
our wonderful country. Deep down in our heart, we know that we have given our children a legacy of 
bankruptcy. We have defrauded our country to get ourselves elected." — John Danforth (R‐Mo) 

The loudest voices we hear are those who advocate conflict, divisiveness. — John Danforth (R‐Mo) 
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James A. Garfield 
 

 
President James Abram Garfield, our 20th President, had previously been Chairman of the House 

Committee on Appropriations and was an expert on fiscal matters.  
President Garfield openly declared that whoever controls the supply of currency would control the 

business and activities of all the people. After only four months in office, President Garfield was shot at a 
railroad station on July 2, 1881. 

 
“Whoever controls the volume of money in our country is absolute master of all industry and 
commerce...and when you realize that the entire system is very easily controlled, one way or another, 
by a few powerful men at the top, you will not have to be told how periods of inflation and 
depression originate.”  

“I love agitation and investigation and glory in defending unpopular truth against popular error.” 

“By the experience of commercial nations in all ages it has been found that gold and silver afford the 
only safe foundation for a monetary system. Confusion has recently been created by variations in the 
relative value of the two metals, but I confidently believe that arrangements can be made between 
the leading commercial nations which will secure the general use of both metals. Congress should 
provide that the compulsory coinage of silver now required by law may not disturb our monetary 
system by driving either metal out of circulation. If possible, such an adjustment should be made that 
the purchasing power of every coined dollar will be exactly equal to its debt‐paying power in all the 
markets of the world.” 

“The prosperity which now prevails is without parallel in our history. Fruitful seasons have done much 
to secure it, but they have not done all. The preservation of the public credit and the resumption of 
specie payments, so successfully attained by the Administration of my predecessors, have enabled our 
people to secure the blessings which the seasons brought.” 
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James Madison 

 

American politician and political philosopher who served as the fourth President of the United States 
(1809–1817). 

"History records that the money changers have used every form of abuse, intrigue, deceit, and violent 
means possible to maintain their control over governments by controlling money and its issuance."   

 “The means of defense against foreign danger historically have become the instruments of tyranny at 
home.” 

 “A pure democracy is a society consisting of a small number of citizens, who assemble and administer 
the government in person.” 

“A well regulated militia, composed of the body of the people, trained in arms, is the best most 
natural defense of a free country.” 

“A well‐instructed people alone can be permanently a free people.” 

“All men having power ought to be distrusted to a certain degree.” 

“Americans have the right and advantage of being armed ‐ unlike the citizens of other countries 
whose governments are afraid to trust the people with arms.” 

“As a man is said to have a right to his property, he may be equally said to have a property in his 
rights.” 

“Despotism can only exist in darkness, and there are too many lights now in the political firmament to 
permit it to remain anywhere, as it has heretofore done, almost everywhere.” 
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“Do not separate text from historical background. If you do, you will have perverted and subverted 
the Constitution, which can only end in a distorted, bastardized form of illegitimate government.” 

“I believe there are more instances of the abridgement of freedom of the people by gradual and silent 
encroachments by those in power than by violent and sudden usurpations.” 

“If men were angels, no government would be necessary.” 

“If Tyranny and Oppression come to this land, it will be in the guise of fighting a foreign enemy.” 

“It is a universal truth that the loss of liberty at home is to be charged to the provisions against 
danger, real or pretended, from abroad.” 

“It will be of little avail to the people that the laws are made by men of their own choice if the laws be 
so voluminous that they cannot be read, or so incoherent that they cannot be understood.” 

“Knowledge will forever govern ignorance; and a people who mean to be their own governors must 
arm themselves with the power which knowledge gives.” 

“No nation could preserve its freedom in the midst of continual warfare.” 

“The class of citizens who provide at once their own food and their own raiment, may be viewed as 
the most truly independent and happy.” 

“The essence of Government is power; and power, lodged as it must be in human hands, will ever be 
liable to abuse.” 

“The executive has no right, in any case, to decide the question, whether there is or is not cause for 
declaring war.” 

“The people are the only legitimate fountain of power, and it is from them that the constitutional 
charter, under which the several branches of government hold their power, is derived.” 

“War should only be declared by the authority of the people, whose toils and treasures are to support 
its burdens, instead of the government which is to reap its fruits.” 

“Where an excess of power prevails, property of no sort is duly respected. No man is safe in his 
opinions, his person, his faculties, or his possessions.” 

“Wherever there is interest and power to do wrong, wrong will generally be done.” 
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John Adams 

 

American politician and the second President of the United States (1797–1801). 

 

“All the perplexities, confusion and distresses in America arise not from defects in the constitution or 
confederation, nor from want of honor or virtue, as much from downright ignorance of the nature of 
coin, credit, and circulation.” 

“Arms in the hands of citizens may be used at individual discretion... in private self‐defense.” 

“The right of a nation to kill a tyrant in case of necessity can no more be doubted than to hang a 
robber, or kill a flea.” 

“Because power corrupts, society's demands for moral authority and character increase as the 
importance of the position increases.” 

“Democracy... while it lasts is more bloody than either aristocracy or monarchy. Remember, 
democracy never lasts long. It soon wastes, exhausts, and murders itself. There is never a democracy 
that did not commit suicide.” 

“Fear is the foundation of most governments.” 

“Great is the guilt of an unnecessary war.” 

“I must study politics and war that my sons may have liberty to study mathematics and philosophy.” 

“Liberty cannot be preserved without general knowledge among the people.” 

“Power always thinks it has a great soul and vast views beyond the comprehension of the weak.” 
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“Power always thinks... that it is doing God's service when it is violating all his laws.” 

“Property is surely a right of mankind as real as liberty.” 

“The happiness of society is the end of government.” 

“There is danger from all men. The only maxim of a free government ought to be to trust no man 
living with power to endanger the public liberty.” 

“While all other sciences have advanced, that of government is at a standstill ‐ little better 
understood, little better practiced now than three or four thousand years ago.” 
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John F. Kennedy 

 

35th President of the United States, serving from 1961 until his assassination in 1963. 

"The high office of the President has been used to foment a plot to destroy the American's freedom 
and before I leave office, I must inform the citizen of this plight." 

“The very word "secrecy" is repugnant in a free and open society; and we are as a people inherently 
and historically opposed to secret societies, to secret oaths and to secret proceedings. We decided 
long ago that the dangers of excessive and unwarranted concealment of pertinent facts far 
outweighed the dangers which are cited to justify it. Even today, there is little value in opposing the 
threat of a closed society by imitating its arbitrary restrictions. Even today, there is little value in 
insuring the survival of our nation if our traditions do not survive with it. And there is very grave 
danger that an announced need for increased security will be seized upon by those anxious to expand 
its meaning to the very limits of official censorship and concealment. That I do not intend to permit to 
the extent that it is in my control. And no official of my Administration, whether his rank is high or 
low, civilian or military, should interpret my words here tonight as an excuse to censor the news, to 
stifle dissent, to cover up our mistakes or to withhold from the press and the public the facts they 
deserve to know.” 

“For we are opposed around the world by a monolithic and ruthless conspiracy that relies primarily on 
covert means for expanding its sphere of influence‐‐on infiltration instead of invasion, on subversion 
instead of elections, on intimidation instead of free choice, on guerrillas by night instead of armies by 
day. It is a system which has conscripted vast human and material resources into the building of a 
tightly knit, highly efficient machine that combines military, diplomatic, intelligence, economic, 
scientific and political operations. Its preparations are concealed, not published. Its mistakes are 
buried, not headlined. Its dissenters are silenced, not praised. No expenditure is questioned, no rumor 
is printed, no secret is revealed.” 
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“Things do not happen. Things are made to happen.” 

 “I think this is the most extraordinary collection of talent, of human knowledge, that has ever been 
gathered at the White House ‐ with the possible exception of when Thomas Jefferson dined alone.” 

“In the long history of the world, only a few generations have been granted the role of defending 
freedom in its hour of maximum danger. I do not shrink from this responsibility ‐ I welcome it.” 

“Let every nation know, whether it wishes us well or ill, that we shall pay any price, bear any burden, 
meet any hardship, support any friend, oppose any foe to assure the survival and the success of 
liberty.” 

“My father always told me that all businessmen were sons of bitches, but I never believed it till now.” 

“The path we have chosen for the present is full of hazards, as all paths are. The cost of freedom is 
always high, but Americans have always paid it. And one path we shall never choose, and that is the 
path of surrender, or submission.” 

“Those who make peaceful revolution impossible will make violent revolution inevitable.” 

“War will exist until that distant day when the conscientious objector enjoys the same reputation and 
prestige that the warrior does today.” 

“We are not afraid to entrust the American people with unpleasant facts, foreign ideas, alien 
philosophies, and competitive values. For a nation that is afraid to let its people judge the truth and 
falsehood in an open market is a nation that is afraid of its people.” 
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John Maynard Keynes 

 
British economist whose ideas have been a central influence on modern macroeconomics. 

"Lenin is said to have declared that the best way to destroy the Capitalistic System was to debauch 
the currency. . .  Lenin was certainly right. There is no subtler, no surer means of overturning the 
existing basis of society than to debauch the currency. The process engages all the hidden forces of 
economic law on the side of destruction, and does it in a manner which not one man in a million can 
diagnose."  

"…By this means government may secretly and unobserved, confiscate the wealth of the people, and 
not one man in a million will detect the theft."  

    "Should government refrain from regulation (taxation), the worthlessness of the money becomes 
apparent and the fraud can no longer be concealed."  

"If, however, a government refrains from regulations and allows matters to take their course,  
essential commodities soon attain a level of price out of the reach of all but the rich, the 
worthlessness of the money becomes apparent, and the fraud upon the public can be concealed no 
longer." 

“For at least another hundred years we must pretend to ourselves and to everyone that fair is foul 
and foul is fair; for foul is useful and fair is not. Avarice and usury and precaution must be our gods for 
a little longer still.” 

“It is ideas, not vested interests, which are dangerous for good or evil.” 

“Successful investing is anticipating the anticipations of others.” 

“The avoidance of taxes is the only intellectual pursuit that still carries any reward.” 

“The biggest problem is not to let people accept new ideas, but to let them forget the old ones.” 
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Louis T. McFadden 

 

In 1914, McFadden was elected as a Republican Representative to the Sixty‐fourth Congress and to the 
nine succeeding Congresses. He served as Chairman of the United States House Committee on Banking 

and Currency during the Sixty‐sixth through Seventy‐first Congresses, or 1920‐31. 

 

"We have, in this country, one of the most corrupt institutions the world has ever known. I refer to 
the Federal Reserve Board. This evil institution has impoverished the people of the United States and 
has practically bankrupted our government. It has done this through the corrupt practices of the 
moneyed vultures who control it".  

"The Federal Reserve banks are one of the most corrupt institutions the world has ever seen. There is 
not a man within the sound of my voice who does not know that this nation is run by the 
International bankers”  

"Some people think the Federal Reserve Banks are the United States government's institutions. They 
are not government institutions. They are private credit monopolies which prey upon the people of 
the United States for the benefit of themselves and their foreign swindlers" — Congressional Record 
12595‐12603  

“A world banking system has been set up here… a superstate controlled by international bankers… 
acting together to enslave the world for their own pleasure. The Fed has usurped the government.” 
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Mahatma Gandhi 

 
Preeminent political and spiritual leader of India during the Indian independence movement. 

“What difference does it make to the dead, the orphans and the homeless, whether the mad 
destruction is wrought under the name of totalitarianism or the holy name of liberty or democracy?” 

 “Freedom is not worth having if it does not connote freedom to err. It passes my comprehension how 
human beings, be they ever so experienced and able, can delight in depriving other human beings of 
that precious right.” 

 “I want freedom for the full expression of my personality.” 

“When I despair, I remember that all through history the ways of truth and love have always won. 
There have been tyrants, and murderers, and for a time they can seem invincible, but in the end they 
always fall. Think of it‐‐always.” 

“It is unwise to be too sure of one's own wisdom. It is healthy to be reminded that the strongest might 
weaken and the wisest might err.” 

 “I cannot teach you violence, as I do not myself believe in it. I can only teach you not to bow your 
heads before any one even at the cost of your life.” 

“I object to violence because when it appears to do good, the good is only temporary; the evil it does 
is permanent.” 

“You must not lose faith in humanity. Humanity is an ocean; if a few drops of the ocean are dirty, the 
ocean does not become dirty.” 

“Happiness is when what you think, what you say, and what you do are in harmony.” 

“An eye for an eye makes the whole world blind.” 
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Mark Twain 

 
American author and humorist 

“The only difference between a tax man and a taxidermist is that the taxidermist leaves the skin.” 

"A banker is a fellow who lends you his umbrella when the sun is shining and wants it back the minute 
it begins to rain" 

“In religion and politics, people's beliefs and convictions are in almost every case gotten at second 
hand, and without examination.” 

“It is curious that physical courage should be so common in the world and moral courage so rare.” 

“Suppose you were an idiot and suppose you were a member of Congress. But I repeat myself.” 

“The human race has one really effective weapon, and that is laughter.” 

“A lie can travel halfway around the world while the truth is putting on its shoes.” 

“Whenever you find that you are on the side of the majority, it is time to reform.” 
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Plato 

 

Classical Greek philosopher, mathematician, writer of philosophical dialogues, and founder of the 
Academy in Athens, the first institution of higher learning in the Western world. 

“One of the penalties for refusing to participate in politics is that you end up being governed by your 
inferiors.” 

“And what, Socrates, is the food of the soul? Surely, I said, knowledge is the food of the soul.” 

“Cunning... is but the low mimic of wisdom.” 

“Democracy passes into despotism.” 

“Dictatorship naturally arises out of democracy, and the most aggravated form of tyranny and slavery 
out of the most extreme liberty.” 

“Only the dead have seen the end of the war.” 

“Opinion is the medium between knowledge and ignorance.” 

“Our object in the construction of the state is the greatest happiness of the whole, and not that of any 
one class.” 

“The community which has neither poverty nor riches will always have the noblest principles.” 

“Ignorance, the root and the stem of every evil.” 

“False words are not only evil in themselves, but they infect the soul with evil.” 
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Ron Paul 

 

American physician and Republican Congressman for the 14th congressional district of Texas. 

"Government spending is always a “tax” burden on the American people and is never equally or fairly 
distributed.  The poor and low‐middle income workers always suffer the most from the deceitful tax 
of inflation and borrowing."  

“A system of capitalism presumes sound money, not fiat money manipulated by a central bank. 
Capitalism cherishes voluntary contracts and interest rates that are determined by savings, not credit 
creation by a central bank.” 

“Capitalism should not be condemned, since we haven't had capitalism.” 

“Clichés about supporting the troops are designed to distract from failed policies, policies promoted 
by powerful special interests that benefit from war, anything to steer the discussion away from the 
real reasons the war in Iraq will not end anytime soon.” 

“Everyone assumes America must play the leading role in crafting some settlement or compromise 
between the Israelis and the Palestinians. But Jefferson, Madison, and Washington explicitly warned 
against involving ourselves in foreign conflicts.” 

“I am absolutely opposed to a national ID card. This is a total contradiction of what a free society is all 
about. The purpose of government is to protect the secrecy and the privacy of all individuals, not the 
secrecy of government. We don't need a national ID card.” 

“I am just absolutely convinced that the best formula for giving us peace and preserving the American 
way of life is freedom, limited government, and minding our own business overseas.” 
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Thomas Jefferson 

 

Third president of the United States of America and principal author of the Declaration of Independence. 

Jefferson’s Opinion on the Constitutionality of the Bank – February 15, 1791 

(The Writings of Thomas Jefferson, ed.  by H. E. Bergh, Vol. III, p. 145 ff.) 

The bill for establishing a national bank, in 1791, undertakes, among other things,‐  

1.  To form the subscribers into a corporation. 
2. To enable them, in their corporate capacities, to receive grants of lands; and, so far, is against 

the laws of mortmain. 
3. To make alien subscribers capable of holding lands; and so far is against the laws of alienage. 
4. To transmit these lands, on the death of a proprietor, to a certain line of successors, and so 

far, changes the course of descents. 
5. To put the lands out of the reach of the laws of forfeiture and escheat.  
6. To transmit personal chattels to successors, in a certain line; and so far, is against the laws of 

distribution.  
7. To give them the sole and exclusive right of banking, under the national authority; and, so far, 

is against the laws of monopoly. 
8. To communicate to them a power to make laws, paramount to the laws of the states; for so 

they must be construed, to protect the institution from the control of the state legislatures; 
and so probably they will be construed.  

I consider the foundation of the Constitution as laid on this ground – that al powers not delegated to 
the United States, by the Constitution, nor prohibited by it to the states, are reserved to the states, or 
to the people (12th amend.). To take a single step beyond the boundaries thus specially drawn around 
the powers of Congress, is to take possession of a boundless field of power, no longer susceptible of 
any definition.  

The incorporation of a bank, and the powers assumed by this bill, have not, in my opinion, been 
delegated to the United States by the Constitution. 
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"The tree of liberty must be refreshed from time to time with the blood of patriots and tyrants." 

“I sincerely believe that banking establishments are more dangerous than standing armies, and that 
the principles of spending money to be paid by posterity, under the name of funding, is but swindling 
futurity on a large scale” 

"I believe that banking institutions are more dangerous to our liberties than standing armies.  Already 
they have raised up a monied aristocracy that has set the government at defiance. The issuing power 
(of money) should be taken away from the banks and restored to the people to whom it properly 
belongs."  

“When the people fear their government, there is tyranny; when the government fears the people, 
there is liberty.” 
 
“The republic will cease to exist when you take away from those who are willing to work and give to 
those who would not.” 

“When we get piled upon one another in large cities, as in Europe, we shall become as corrupt as 
Europe.” 

“The strongest reason for the people to retain the right to keep and bear arms is, as a last resort, to 
protect themselves against tyranny in government.” 

 
“I predict future happiness for Americans if they can prevent the government from wasting the labors 
of the people under the pretense of taking care of them.” 

“A Bill of Rights is what the people are entitled to against every government, and what no just 
government should refuse, or rest on inference.” 
 

“A democracy is nothing more than mob rule, where fifty‐one percent of the people may take away 
the rights of the other forty‐nine.” 

“A wise and frugal government, which shall leave men free to regulate their own pursuits of industry 
and improvement, and shall not take from the mouth of labor the bread it has earned ‐ this is the sum 
of good government.” 

 
“Advertisements contain the only truths to be relied on in a newspaper.” 
 

“All tyranny needs to gain a foothold is for people of good conscience to remain silent.” 
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“An association of men who will not quarrel with one another is a thing which has never yet existed, 
from the greatest confederacy of nations down to a town meeting or a vestry.” 

“Commerce with all nations, alliance with none, should be our motto.” 

“Conquest is not in our principles. It is inconsistent with our government.” 
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Woodrow Wilson 
 

 
 

28th President of the United States 
 

“I have chiefly had men's views confided to me privately. Some of the biggest men in the U.S., in the 
field of commerce and manufacturing, are afraid of something. They know that there is a power 
somewhere so organized, so subtle, so watchful, so interlocked, so complete, so pervasive, that they 
had better not speak above their breath when they speak in condemnation of it.” 
 

"I am a most unhappy man. I have unwittingly ruined my country. A great industrial nation is 
controlled by its system of credit. Our system of credit is concentrated. The growth of the nation, 
therefore, and all our activities are in the hands of a few men. We have come to be one of the worst 
ruled, one of the most completely controlled and dominated Governments in the civilized world no 
longer a Government by free opinion, no longer a Government by conviction and the vote of the 
majority, but a Government by the opinion and duress of a small group of dominant men."  
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Wright Patman 

 

U.S. Congressman from Texas in Texas's 1st congressional district and chair of the United States House 
Committee on Banking and Currency. In office: 1929 – 1976 

"The Federal Reserve bank buys government bonds without one penny..." — Congressman Wright 
Patman, Congressional Record, Sept 30, 1941 

“I have never yet had anyone who could, through the use of logic and reason, justify the Federal 
Government borrowing the use of its own money... I believe the time will come when people will 
demand that this be changed. I believe the time will come in this country when they will actually 
blame you and me and everyone else connected with the Congress for sitting idly by and permitting 
such an idiotic system to continue.”   

“The dollar represents a one dollar debt to the Federal Reserve System. The Federal Reserve Banks 
create money out of thin air to buy Government Bonds from the U.S. Treasury...and has created out of 
nothing a ... debt which the American people are obliged to pay with interest.” 

“We have what is known as the Federal Reserve Bank System. That system is not owned by the 
Government. Many people think that it is because it says “Federal Reserve.” It belongs to private 
banks, private corporations. So we have farmed out to the Federal Reserve Banking System that which 
is owned exclusively, wholly, one hundred percent to the private banks—we have farmed out to them 
the privilege of issuing the Government’s money!” 

“When our Federal Government, that has the exclusive power to create money, creates that money 
and then goes into the open market and borrows it and pays interest for the use of its own money, it 
occurs to me that that is going too far. I have never yet had anyone who could, through the use of 
logic and reason, justify the Federal Government borrowing the use of its own money... I am saying to 
you in all sincerity, and with all the earnestness that I possess, it is absolutely wrong for the 



48 
 

Government to issue interest‐bearing obligations. It is not only wrong: it is extravagant. It is not only 
extravagant, it is wasteful. It is absolutely unnecessary.” 

 
“Now, take the Panama Canal bonds. They amounted to a little less than $50,000,000 — $49,800,000. 
By the time they are paid, the Government will have paid $75,000,000 in interest on bonds of less 
than $50,000,000. So the Government is paying out $125,000,000 to obtain the use of $49,800,000. 
That is the way it has worked all along. That is our policy. That is our system. The question is: Should 
that policy be continued? Is it sane? Is it reasonable? Is it right, or is it wrong? If it is wrong, it should 
be changed. 
 
“Now, I believe the system should be changed. The Constitution of the United States does not give the 
banks the power to create money. The Constitution says that Congress shall have the power to create 
money, but now, under our system, we will sell bonds to commercial banks and obtain credit from 
those banks.” 
 
“I believe the time will come when people will demand that this be changed. I believe the time will 
come in this country when they will actually blame you and me and everyone else connected with this 
Congress for sitting idly by and permitting such an idiotic system to continue. I make that statement 
after years of study.” 
 
“We have what is known as the Federal Reserve Bank System. That system is not owned by the 
Government. Many people think that it is, because it says `Federal Reserve'. It belongs to the private 
banks, private corporations. So we have farmed out to the Federal Reserve Banking System that is 
owned exclusively, wholly, 100 percent by the private banks — we have farmed out to them the 
privilege of issuing the Government's money. If we were to take this privilege back from them, we 
could save the amount of money that I have indicated in enormous interest charges.”  

“In the US today, we have in effect two governments. We have the duly constituted government, then 
we have an independent, uncontrolled and uncoordinated government in the Federal Reserve, 
operating the money powers which are reserved to congress by the Constitution” 

“What may appear, then, to be a simple decision to rein in the money supply and raise interest rates 
is, in fact, a simultaneous decision about the whole range of economic life—the prices people pay, the 
incomes they earn, the level of prosperity and the dynamic thrust of the economy is permitted to 
develop. The fallout extends even further. As interest rates rise, a transfer of income also takes 
place—to the large holders of liquid assets and the large financial institutions. It is no accident that 
rising interest rates are accompanied by a boom in the market for the stocks of banks and life 
insurance companies. The major owners of these institutions—certainly concentrated among a tiny 
minority of families in the United States—receive gratuitous additions to their personal wealth as the 
value of their stock increases. This only reflects the fact that there has been a shift of income away 
from interest payers—all of us in our role as consumers—toward the substantial interest receivers—
only a relative handful.” 
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“…some of those who do understand the workings of our monetary system seem to feel they are in 
possession of secrets which cannot be safely revealed to the public…..For this reason, it has been 
traditional for bankers and other private managers of money to cloak the working of the money 
system with a mantle of secrecy…..These officials seem very partial to the turns of phrase that imply 
that the supply of money—and interest rates—are subject to powerful economic laws over which men 
have no control.” 
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Eustace Mullins 
 

 
 

Who Owns The TV Networks ? 

Exclusive Report by Eustace Mullins  

Many observers have noticed the striking similarity of the programs offered to the public by the 
three "independent" television networks.  For the first time, we present a detailed study of the 
directors of the three networks, revealing their interlocking banking and industrial connections, 
indicating that, instead of three major networks, we actually have only one. 

NBC, a subsidiary of RCA, has the following directors: 

John Brademas, president of New York University, chairman of the Federal Reserve Bank of 
New York (which dominates the other Federal Reserve Banks by its control of the money 
market), and director of the Rockefeller Foundation.  Brademas has received the George 
Peabody Award (George Peabody established the Peabody Educational Fund which later became 
the Rockefeller Foundation), and he was named Humanist of the Year in 1978. 

Cecily B. Selby, born in London England, national director of the Girl Scouts, director of Avon 
Products and Loehmann's, a dress firm.  She is married to James Coles, president of Bowdoin 
College since 1952. 

Peter G. Peterson, former head of Kuhn, Loeb Co., and ex-Secretary of Commerce. 

Robert Cizik, chairman of Cooper Industries (sales of $1.5 billion), and director of RCA and 
First City Bancorp.  First City was identified in Congressional testimony as one of the three 
Rothschild banks in the United States. 
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Thomas O. Paine, president of Northrup Co., a large defense contractor.  Paine is a director of 
the influential Institute of Strategic Studies in London, director of the Institute of Metals, 
London, American Ordnance Assn., and many other professional munitions associations. 

Donald Smiley, chairman R.H. Macy Co. since 1945;  he is also a director of Metropolitan Life 
and U.S. Steel, known as Morgan-controlled firms, and director of Ralston-Purina Co., and 
Irving Trust. 

David C. Jones, president of Consolidated Contractors, director of U.S. Steel, Kemper Insurance 
Co. 

Thornton Bradshaw, chairman of RCA, director of Champion Paper Co., Atlantic Richfield Oil 
Co., Rockefeller Brothers Fund, and the Aspen Institute of Humanistic Studies. 

Although not listed as a director of NBC, Andrew Sigler is a director of its parent company, 
RCA.  Sigler is chairman of Champion Paper Co., and director of General Electric, Bristol 
Myers, and Cabot Corp. (which traditionally has had heavy CIA involvement). 

Thus we find that NBC has many Rothschild and J.P. Morgan connections among its directors, 
who include the chairman of the key to our monetary control, the Federal Reserve Bank of New 
York and other directors associated with such Rothschild operations as Kuhn, Loeb Co., First 
City Bancorp, and the Institute of Strategic Studies in London. 

ABC-TV includes among its directors not one, but two, directors of J.P. Morgan Co.:  Ray 
Adam, director of Metropolitan Life, Cities Service, Morgan Guaranty Trust, and chairman of 
the $2 billion NL Industries a petroleum field service concern;  and Frank Cary, chairman of 
IBM, director of Merck, J.P. Morgan Co., Morgan Guaranty Trust, and Merck Drugs.  Chairman 
of ABC is Leonard Goldenson who is a director of Allied Stores, and the Advertising Council, 
and Bankers Trust.  Other directors are Donald C. Cook, general partner of Lazard Freres 
banking house, director of General Dynamics, and Amerada Hess;  Leon Hess, chairman of 
Amerada Hess;  John T. Connor, of the Kuhn Loeb law firm, Cravath, Swaine & Moore, who 
was former Asst. Secretary of the Navy, president of Merck Drugs, U.S. Secretary of Commerce 
1965-67, chairman of Allied Chemical from 1969-79, director Chase Manhattan Bank, General 
Motors, Warner Lambert, and chairman of J. Henry Schroder Bank, and Schroders Inc. of 
London;  Jack Hausman, vice chairman of Belden-Heminway, a large goods manufacturer which 
was founded by Samuel Hausman of Austria;  Thomas M. Macioce, chairman of Allied Stores, 
director of Penn Central and Manufacturers Hanover Trust, one of the Rothschild banks in the 
United States;  George P. Jenkins, chairman of Metropolitan Life (a J.P. Morgan firm), director 
of Citibank, which has many Rothschild connections, St. Regis Paper, Bethlehem Steel, and 
W.R. Grace Co.;  Martin J. Schwab, chairman of United Manufacturers, and director of 
Manufacturers Hanover, a Rothschild bank;  Norma T. Pace, who is also director of Sears 
Roebuck, Sperry, 3M and Vulcan;  Alan Greenspan, consultant to the Federal Reserve Board, 
director of J.P. Morgan, Morgan Guaranty Trust, Hoover Institution, Time and General Foods;  
Ulric Haynes Jr., director of the Ford Foundation, Marine Midland Bank (which is owned by the 
Hong Kong Shanghai Bank), Cummins Engine Co., and the Association of Black Ambassadors. 
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Thus we see many J.P. Morgan and Rothschild associations among the directors of ABC which 
was recently purchased by Capital Cities Communications Co., whose chairman is Thomas S. 
Murphy.  He is a director of Texaco, whose most prominent director is Robert Roosa, senior 
partner of Brown Bros. Harriman, a firm with close ties to the Bank of England.  Roosa headed 
the "Roosa Brain Trust" at the Federal Reserve Bank of New York which produced Paul 
Volcker.  Roosa and David Rockefeller were credited with selecting Volcker to be chairman of 
the Federal Reserve Board.  John McKinley, chairman of Texaco, is director of Manufacturers 
Hanover Bank and Manufacturers Hanover Trust, identified as Rothschild controlled in 
Congressional testimony.  Other directors of Texaco are the Earl of Granard;  Willard C. 
Butcher, chairman of Chase Manhattan Bank;  and Thomas Aquinas Vanderslice, who is 
chairman of the electronics firm GTE, and a former Fulbright Scholar who is now trustee of the 
Aspen Institute of Humanistic Studies. 

Of the three major networks, CBS is the pillar of the "Establishment."  Its financial expansion for 
years was directed by Brown Bros. Harriman, whose senior partner, Prescott Bush, was a 
longtime director of CBS.  (His son, George, is now Vice-President of the U.S.)  When General 
Westmoreland sought to recover damages from CBS for a vicious personal assault on his 
reputation, Westmoreland seemed certain to win a stunning victory, until CBS brought in former 
CIA officials who testified that Westmoreland's claims had no basis.  George Bush was formerly 
head of the CIA.  Westmoreland surrendered, and withdrew his suit. 

Ted Turner's expressed intention of buying control of CBS was applauded by millions of 
patriotic Americans, who had endured its vicious assaults on decent Americans with no means of 
protest.  However, Turner's campaign was viewed in London as a direct attack on the power of 
the Bank of England and its American subsidiary, Brown Bros. Harriman.  Turner was finally 
deterred from his goal by a clever maneuver which diverted him into purchasing MGM-United 
Artists, one of whose directors is Alexander Haig, former White House intimate and Secretary of 
State, later chairman of United Technologies.  Turner believed he was buying MGM's extensive 
library of films for his WTBS channel, but the Wall Street Journal later chortled that he had been 
tricked, and that most of the film library had been sold before he negotiated for MGM.  To 
finance his purchase of MGM-United Artists, Turner intended to borrow $1.5 billion through 
Drexel Burnham Lambert, the American branch of Banque Bruxelles Lambert, the Belgian 
branch of the Rothschild operations. 

CBS is a $4.5 billion a year operation, which banks through the Morgan Guaranty Trust Co.  
William S. Paley, heir to a cigar fortune, has been chairman of CBS for many years.  To those 
who do not know of CBS's many CIA and British Intelligence connections, he is supposed to run 
it as a one-man operation. 

Directors of CBS are Harold Brown, who was Secretary of the Air Force from 1963-69, 
Secretary of Defense from 1977-81, and is now executive director of the Trilateral Commission; 

Roswell Gilpatric, who has been with the Kuhn Loeb law firm of Cravath Swaine and Moore 
since 1931, and served as director of the Federal Reserve Bank of New York from 1973-76; 
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Henry B. Schacht, chairman Cummins Engine Co., director of AT&T, Chase Manhattan Bank, 
Council on Foreign Relations, Brookings Institution, and Committee for Economic 
Development; 

Michael C. Bergerac, chairman Revlon, director Manufacturers Hanover; 

James D. Wolfensohn, former head of J. Henry Schroder Bank;  Franklon A. Thomas, head of 
the Ford Foundation; 

Walter Cronkite; 

Newton D. Minow, director of Rand Corp., Pan American, Foote Cone & Belding; 

Marietta Tree, director of Winston Churchill Foundation, Ditchley Foundation, U.S. Trust, and 
Salomon Bros.  She is a granddaughter of Endicott Peabody, founder of Groton, which trains 
America's elite.  She married Ronald Tree, a high official of British intelligence, and godson of 
Marshall Field.  She and her husband gave an ancestral estate, Ditchley Park, to the Ditchley 
Foundation.  Located near Cambridge, it was W. Averell Harriman's headquarters during World 
War II when he coordinated the partnership of Franklin D. Roosevelt and Winston Churchill, 
who actively disliked and distrusted each other.  They usually checked with Harriman before 
agreeing to any action.  The Ditchley Foundation serves as a conduit for instructions to many 
American groups from the Tavistock Institute, an arm of the British Army Institute for 
Psychological Warfare.  Marietta Tree's career gave rise to the term "beautiful people," to 
describe members of a glittering international set that represented the operations of the World 
Order.  She began working for Nelson Rockefeller in 1942, and later served as Ambassador to 
the United Nations. 

One victim of the CIA-British Intelligence operations at CBS was Roger Mudd, generally 
considered the brightest star among television reporters.  A direct descendant of Dr. Samuel 
Mudd, who spent years as a political prisoner after the Civil War, Roger Mudd had a brilliant 19 
year career at CBS, but was passed over as successor to Walter Cronkite in favor of Dan Rather.  
The excuse was that he was not "vicious enough," but the real reason was that he had "sand-
bagged his chances" (according to the Wall Street Journal), in 1980 when he conducted a 
revealing interview with Teddy Kennedy which destroyed Kennedy's chances of being elected 
President. 

Because of continuous Tavistock Institute - British Army Institute of Psychological Warfare 
control over the major television networks in the United States, ABC, CBS, and NBC present 
many programs heavily slanted in favor of psychiatry.  They also emphasize the current "liberal" 
preoccupation with racial integration, crippled persons (who represent less of a threat to the 
mewling parasites), sports programs, and jiggle shows (also known in the trade as "t and a 
shows"). 

Although the three networks are supposedly in bloodthirsty competition with each other, viewing 
of the daily evening news programs reveals that each of the competing networks shows exactly 
the same items of news each evening, usually in the same order.  Almost all of the "news" stories 
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are propaganda items intended to further current World Order goals.  The only variations 
permitted in the iron control over network TV news is the final item, which is a "human interest" 
story.  It usually praises a child who has collected considerable sums of money for UNICEF, or 
some other World Order operation. 

For many months, the three "independent" networks have emphasized a hate campaign against 
South Africa on their evening news presentations.  One could hardly believe that they are 
attempting to "conquer" South Africa for the World Order, because the Rothschilds and 
Oppenheimers won control of the rich South African gold and diamond fields in the Boer War of 
1899.  Today, DeBeers, the diamond monopoly, is operated by Oppenheimer and the 
Rothschilds, as is the gold mining, exemplified by their ownership of the giant Anglo-American 
Corp. of South Africa, Ltd.  Apparently, the parasites would like to exterminate the Boer 
population of South Africa, which has lived there for three centuries, and replace it entirely with 
black workers.  Some observers might call this "genocide."  Each evening, the three networks 
outdo each other in their campaign of vilification of the white citizens of South Africa.  The 
rioting and looting committed by the blacks, as well as the vicious murders of their fellow 
blacks, are glossed over by the news reports as inevitable results of "white oppression."  As 
usual, there is a more immediate benefit gained from this continuous propaganda barrage.  The 
Rothschilds have profited enormously from currency speculations in the rand, i.e. the South 
African dollar.  In a few months, they were able to drive the rand down from a value of $1.35, to 
thirty-five cents, selling short all the way.  On September 2, 1985, they ran it back up to a full ten 
cents, from thirty-five to forty-five cents.  This might seem small change to non-investors, but it 
has paid off handsomely for the speculators.  The fact that the network hate campaign continues 
unabated suggests that there is still plenty of money to be made in the rand. 

On July 31, 1985, the Chase Manhattan Bank announced it would not renew any loans to South 
Africa.  Businessweek, Aug. 12, 1985, reported that this threw South African business into a 
panic.  The bankers then demanded that South Africa give blacks the vote.  Gavin Relly, 
chairman of the giant Oppenheimer-Rothschild conglomerate, Anglo-American Corp., tried to 
force Botha's government to accede to these demands.  Botha refused.  Relly then went to 
Zambia to negotiate with the Communist-dominated African National Congress, preparatory to 
turning South Africa over to them. 

The similarity of the major networks evening "news" programs has given rise to a report that, 
each day, a list of ten or twelve "acceptable" news stories is prepared by British Intelligence in 
London for the networks, teletyped to Washington, where the CIA routinely approves it, and 
then delivered to the networks.  The "selectivity" of the broadcasters has never been in doubt.  
Edith Efron, in "The News Twisters," (Manor Books, N.Y., 1972) cites TV Guide's interview 
with David Brinkley, April 11, 1964, with Brinkley's declaration that "News is what I say it is.  
It's something worth knowing by my standards."  This was merely vainglorious boasting on 
Brinkley's part, as he merely reads the news stories previously selected for him. 

Efron concludes this important book, which was refused by all the major New York publishers, 
as follows: 

The networks actively slanted their opinion coverage against U.S. policy on the Vietnam war. 
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The networks actively slanted their opinion coverage in favor of the black militants and against 
U.S. policy on the Vietnam war. 

The networks largely avoided the issue of violent radicals. 

The networks actively favored the Democratic candidate, Hubert Humphrey, for President over 
his Republican opponent, Richard Nixon. 

Efron could not foresee in 1972 that, having lost the election to Nixon, the networks would 
engage in a successful bid to negate the election and drive him from the White House through 
their trumped up "Watergate" campaign. 

It seems incredible that there are literally thousands of interesting and vital news items from all 
over the world available to the networks' evening "news" programs, and yet they are restricted to 
the ten or twelve stories approved by London.  The American public has known for years that 
something was amiss.  As cable programs became available, there were mass defections from the 
networks propaganda vehicles.  Some authorities report that the three networks have lost 40% of 
their viewing audience, although they are desperately trying to conceal this.  If forced to revise 
their advertising rates according to their actual viewing audience, they would be technically 
bankrupt, as their revenues would not cover operating expenses. 

Television is a medium of light.  It is a reflection upon all of us that we have allowed it to be 
taken over by the forces of darkness.  What has been taken from us can be regained.  Taxation is 
the medium by which the parasites maintain economic control over us because we refuse to 
admit the obvious fact that "TAXATION IS THE PRICE WE PAY FOR IRRESPONSIBILITY." 

We advise Americans to go to the United States Attorney and ask for an investigation of 
Criminal Syndicalism.  We have exposed in great detail the interlocking Rockefeller Foundation, 
Ford Foundation and Federal Reserve control of television and the goals of the World Order 
which they espouse.  There are adequate laws on the books which forbid all of these activities.  
Corpus Juris Secundum 46, Insurrection and Sedition, sec. 461c, "Sabotage and syndicalism 
aiming to abolish the present political and social system, including direct action and sabotage."  
Corpus Juris Secundum 46:462b, "Statutes against criminal syndicalism apply to corporations as 
well as to individuals organizing or belonging to criminal syndicalist society;  evidence of the 
character and activities of other organizations in which the accused is a member or is affiliated is 
admissible."  This means that any of the networks presenting a program inimicable to the 
interests of the American nation, and socking to change its character to that of a "1984" style 
dictatorship, can be charged under the law of the United States. 

Corpus Juris Secundum 22A identifies Criminal Syndicalism: "In a prosecution for being a 
member of an organization which teaches and abets criminal syndicalism, evidences of crimes 
committed by past or present members of the organization in their capacity as members is 
admissible to show its character," People v. LaRue, 216 P 627 CA 276.  This means that you can 
introduce into a charge of criminal syndicalism any information about activities of any 
organization with which any director of any television corporation is involved.  LOOK INTO IT ! 
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America's New Robber Barons 

Exclusive Report 
by Eustace Mullins 
 

To make money in the stock market, you need to use the same tools which the big operators use;  
that is, capital, and information.  The amount of capital which you can lay your hands on may be 
limited.  It is for most people.  But the amount of information you can obtain, may be limited 
only by your desire to get the facts, and your willingness to reject previous misconceptions or 
misinformation.  Then you may begin to understand what is going on in the market. 

You must first recognize that fundamental changes have been taking place in our capital 
structure, and in money-making properties.  For more than a century, the American tradition had 
it that to achieve great wealth, you must have the good fortune to strike it rich with a gold mine, 
to strike oil, or to own your own bank.  In the past decade, we have witnessed the amazing 
phenomena of millionaires, and even billionaires, who owned vast wealth in the form of gold 
mines, oil wells, or banks, and who suddenly were declaring bankruptcy.  What was happening 
to the American dream?  The answer is that capitalization, or debt structure, was now 
overcoming capital assets.  The cash flow, even from a gold mine, an oil well or bank, was no 
longer sufficient to pay interest charges, much less to handle the payment of the principal of the 
debt structure. 

This dilemma was not inevitable, nor did it arise from optimism, or overoptimism, the courage to 
take risks which made America the most productive and the wealthiest nation in the world.  The 
debt structure vs. capital assets dilemma was deliberately created by a small group of capital 
managers, or financiers, who cleverly used their phalanx of money-creating central banks to 
overcome rival groups and rival nations.  This situation directly affects stock transaction which 
takes place on the world exchanges.  Your problem now is how do I translate this debt structure -
- capital assets conflict into profitable transactions for myself ?  The basic problem is similar to 
that of a poker game -- how do you find out what cards the other fellow is holding ?  Despite the 
great secrecy which shrouds major financial transactions, almost every financial move is 
telegraphed in some way, due to the continuing and growing concentration of financial power in 
a few hands.  Today, a shadowy (but not unknown) financial network achieves its goals through 
relatively few participants.  In some thirty-five years of research, I have narrowed these 
participants down to the major players.  They not only bring tremendous pressure on the 
exchanges through their power to buy or sell enormous blocks of stock, but they also exercise a 
daily effect on the prices and daily volume of the exchanges through their control of the faucets, 
the turning on or off of the moneycreating flow of the central or pseudogovernment banks. 

Here again, there are always some indicators of major moves in either direction, although the 
exact decisions remain the secret of the major players.  The tremendous power exercised by these 
creators dwarfs the power earlier exercised by such stock market plungers as Bet A Million 
Gates, bank pioneers such as George F. Baker of First National Bank (now Citibank), or oil 
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magnates such as the late H.L. Hunt.  The 42-year-old heir of the Hunt empire, Ray Hunt, 
recently told Fortune (July 8, 1985):  "We'll never go back to the good old days of the oil 
industry."  It is not only the good old days of the oil industry, but also the empire building days 
of the Vanderbilts in railroads, Carnegie in steel, or Baker in finance, which have disappeared.  
They have been transmuted into new types of financial operations, such as mergers, leveraged 
buyouts, and other forms of takeovers.  Here again, the major players either originate these 
operations, or they move in and take them over at crucial moments. 

Yet we rarely are told the exact identities of the major players.  The financial papers such as the 
Wall Street Journal and Forbes write about the "raiders," the modern financial buccaneers who 
supposedly loom out of the fog as lone wolf operators and seize control of major corporations.  
The financial reporters don't tell us that when the Belzbergs buy control of the Scovill Corp., 
they are merely acting as agents of the Rothschilds, or that the Bronfmans, in buying a large 
share of DuPont, are also merely carrying out the instructions of the Rothschilds from London. 

Forbes recently identified Seagrams of Canada as the No. 1 foreign investor in the United 
States.  It wholly owns the $2.4 billion Joseph Seagrams and Sons of New York, and 23% of the 
$14 billion DuPont Corp.  And Seagrams of Canada is wholly controlled by the Bronfman 
family.  Right ?  Wrong.  The Bronfmans own large blocks of stock in Seagrams (US News 
recently gushed that Edgar Bronfman may be the most powerful man in America), but the 
Seagram empire is controlled by the law firm of Vineberg and Phillips through Trizec Corp., 
which in turn is controlled by Eagle Star Holdings PLC of London.  And who controls Eagle Star 
?  Evelyn de Rothschild. 

When Seagrams faced a 30% drop in volume, due to the dwindling market for hard liquor in the 
United States, who guided the firm into Conoco, and then masterminded the purchase of Conoco 
by DuPont ?  If you suppose that Edgar Bronfman anticipated all this, and worked to bring it 
about, then you don't know who really makes the big decisions.  Seagrams' stake in DuPont is 
currently worth $3.2 billion, or 80% of Seagrams net worth.  In 1984, DuPont profits were 73% 
of Seagrams' earnings. 

The second largest foreign investor in the U.S., again according to Forbes 1985 listings, is 
Anglo-American Corp.  In 1985, it owned 21% of Philbro-Salomon, and 29% of Engelhard 
Corp.  Anglo-American is the gold mining arm of the world diamond trust, DeBeers, which is 
owned by the Oppenheimer and the Rothschild families.  The principal director of DeBeers, 
again, is Evelyn de Rothschild. 

Forbes lists the largest foreign owned corporation in the world as Royal Dutch Shell.  Formerly 
controlled by the Samuel family, it is now another Rothschild property, controlled through their 
subsidiary, Shell Transport & Trading Co. 

The fourth largest foreign investor in the U.S. is British Petroleum, which owns Standard Oil of 
Ohio, and British Petroleum of North America.  One of the directors of British Petroleum is Sir 
Alastair Pilkington, who is also a director of the Bank of England. 
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The sixth largest foreign investor in the U.S. is B.A.T. Industries, a $12.9 billion a year operation 
which was formerly known as British-American Tobacco Corp. BAT owns 100% of BAT US, 
100% of Peoples Drug Stores, Hardee's Fast Foods, and Eagle Star Insurance, the Rothschild 
holding company, which controls the Bronfman empire.  Sir Jasper Hollom, who has been a 
director of the Bank of England since 1936, is a director of BAT;  also on the board of BAT is 
Sir Denis Mountain, who is chairman of Eagle Star Insurance, and Eagle Star Holdings, a 
principal Rothschild holding company.  Another director of BAT is Sir Michael Palliser, who 
married the daughter of Paul Henri Spaak, former director general of the United Nations.  Sir 
Michael was a career officer with the British Foreign Office, being named head of planning in 
1946.  He served with the Foreign Office from 1946 to 1964 as Minister to Paris, and Minister to 
Brussels, the two leading headquarters on the Continent of the Rothschild operations.  Sir 
Michael is now chairman of the influential think tank, the Institute for Strategic Studies in 
London.  He is also vice chairman of the oldest merchant bank in London, Samuel Montagu & 
Co., and interlocks with other Rothschild interests as director of Eagle Star, and Shell Transport 
& Trading Co. 

Going on down the list, we find the 76th largest foreign investor in the U.S., is Olympia & York 
Co., which has been buying up large sections of Manhattan.  Olympia & York has acquired the 
Rouse Co., a large developer;  Trizec Corp. which controls the Seagram empire;  and Abitibi-
Price, a billion dollar producer of newsprint.  Olympia & York is supposedly controlled by the 
well-publicized Reichmann brothers, Albert, Paul and Ralph, but here again, we have the paper 
"cutouts" for the real owners, the Rothschild family. 

Far-reaching consequences are indicated by the foreign takeover of a number of large American 
supermarket chains.  This could be crucial in view of projected food shortages around the end of 
this century.  General Occidentale now owns 100% of Grand Union stores, as well as 25% of 
Crown Zellenbach.  The Wall Street Journal will tell you that General Occidental is Sir James 
Goldsmith, but will neglect to tell you that Sir James was until recently one of the six partners of 
Banque Rothschild of Paris.  He also owns Caveham Foods.  The popular British TV series, "To 
the Manor Born," featured a foreigner who had taken the name of Sir Richard de Vere, and who 
owned a large supermarket chain, Cavendish Foods.  The character was a direct takeoff on Sir 
James Goldsmith and Cavenham Foods. 

The Brussels firm, Delhaize de Lion, is now the 32nd largest foreign investor in the U.S.  It owns 
the Food Giant and the Food Lion chain of supermarkets.  The German firm, Tengelmann Group, 
has purchased 52% of A & P Stores.  One of the directors of A & P is Barbara Haupthfuhrer.  
She is a trustee of the Markle Foundation, which interlocks with the Carnegie Corp., the German 
Marshall Fund, and the American Council on Germany.  The last two groups exercise total 
control over the militarily occupied nation of West Germany. 

During the past one hundred and fifty years, the Rothschild fortunes have been centered in the 
Bank of England, and four family controlled firms, Sun Alliance Assurance, Rio Tinto, DeBeers, 
and Eagle Star.  Rio Tinto is the 41st largest foreign investor in the U.S., owning 100% of U.S. 
Borax and 100% of Indal U.S.  It also has holdings in other U.S. companies.  The Rothschilds 
also control Copperweld, Federal Express, and other U.S. firms.  In the Forbes list of the 500 
largest foreign corporations Sun Alliance Assurance is 332nd;  Banque Bruxelles Lambert, the 
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Belgian branch of the Rothschild bank, is 431st;  and another family holding, Societe Generale 
de Banque, is number 224th. 

A gentleman recently called me from Dallas, and said, "I always knew that the stock market is 
controlled, but until I read your books, I did not realize how absolute the control really is."  Of 
course, control, to be effective, must be absolute, or as absolute as possible.  This is why the 
financiers must control all political parties, not merely the majority party.  Realizing the extent of 
this control does not mean that you are helpless.  On the contrary, you can turn it to your 
advantage.  Knowing who exercises control and why can be a potent weapon in your hands.  
However, you must know who is actually in charge.  You cannot be deceived by the pathetic 
stooges, the flotsam and jetsam dredged up by the financiers from the lowest elements of the 
population, and who ostensibly exercise control for the benefit of the real powers.  Only children 
believe that clowns are the most important part of the circus. 

Certainly it is better to know than not to know.  You can read all the major financial journals for 
years, and you will not get the information which is being presented here.  With this information 
you can decide where the market is going, plan your strategy.  Ask yourself why stock prices, 
metals, and food prices have been held down at ruinous levels for the past quarter of a century.  
Economist William H. Meckling of the University of Rochester was quoted on the editorial page 
of the Wall Street Journal, Aug. 20, 1985, as pointing out that the Dow Jones averages, to 
accurately reflect inflationary trends and monetary developments, should have reached 5600 on 
Jan. 1, 1983, instead of the actual 1047.  He observes that in the eighteen year period from Dec. 
1964 to Dec. 1982, the real value of Dow Jones stocks fell by 62%.  Obviously, it is to someone's 
advantage that stocks should be hovering in the 1300 range today, instead of selling at their true 
value of 5600.  By keeping these prices depressed, the major players have forced out much of the 
stockbuying and stockholding public.  They are now executing mergers and buyouts to grab 
these underpriced stocks for themselves.  The leveraged buyouts also play into the hands of the 
financiers because they suddenly convert a debt-free corporation into one which is mortgaged to 
the full value of its holdings, and which is committed to paying heavy interest on its new loans. 

Texaco borrowed $4 billion from a consortium of banks, Barclays, Chase Manhattan, Lloyds, 
Manufacturers Hanover, Midland Bank, and National Westminster Bank, to purchase Getty Oil.  
Norfolk Southern borrowed $1.3 billion from Morgan Guaranty Trust to buy Conrail;  Nestle 
borrowed $2.5 billion from Citibank to buy Carnation.  By creating these huge new debts, which 
take priority payment from the earnings of these firms, the banks can pay their way out of the 
dilemma of their disastrous Third World loans. 

In the financing of these mergers, we find the new leaders of Wall Street.  For almost a century, 
Wall Street was dominated by two Rothschild representatives.  Although J.P. Morgan Co. is still 
going strong, Kuhn, Loeb Co., as well as Lehman Brothers, have been combined into a new 
operation, known as SLAM, or Shearson Lehman American Express.  It is closely linked with 
First Boston Corp. in handling many of the large mergers.  A double page spread in the Wall 
Street Journal, Aug. 15, 1985, hails First Boston Corp. for "Leadership in Mergers, Acquisitions 
and Divestitures."  The advertisement cites twelve recent mergers involving large firms, 
including Dunlop Tire, Revco, Cowles Media, Gulf, Allied Corp., Sara Lee, and Castle & Cooke. 
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The co-chairmen of First Boston are Pedro Paul Kuczynski and Yve Andre Istel.  Kuczynski was 
born in Lima, Peru in 1938;  his mother was a Godard.  He was educated at Oxford, Cambridge, 
and Princeton.  He served with the World Bank from 1961-67 and was named senior economist 
there 1971-73.  He was with the Banco de Venezuela and the Central Bank of Peru from 1957-
69, and with the International Monetary Fund in Washington from 1969-71.  He joined Kuhn, 
Loeb Co. in 1975, staying until 1977.  He became president of Halco Mining Co. in 1977, a 
Pittsburgh aluminum firm doing $277 million a year.  Kuczynski was Minister of Energy of Peru 
from 1980-82.  He joined First Boston in 1982.  Richard Mellon Scaife, scion of the Mellon 
fortune, is a director of First Boston. 

Kuczynski's co-chairman at First Boston, Yve Andre Istel, also came from Kuhn Loeb Co.  Born 
in Paris, he worked for his family banking house, Andre Istel and Co. of Paris and New York.  
He married Nancy Lazarus, and later joined Kuhn, Loeb Co.  He is now manager of Shearson 
Lehman American Express.  His brother Jacques Istel, is manager of Andre Istel & Co., and 
director of the Dreyfus Fund of New York. 

SLAM, or Shearson Lehman, is actually the continuation of the old Kuhn, Loeb Co., which was 
set up by Jacob Schiff as the secret American representative of the Rothschild family.  Schiff had 
been born in the Rothschild house on Judengasse in the Frankfurt ghetto. 

The present directors of Shearson Lehman include Peter Cohen, president;  George Sheinberg, 
director, who is also chairman of American Express Credit Corp., and director of Warner-Amex 
Cable, Franks Broadcasting System;  ex-President Gerald Ford;  Kenneth J. Bialkin, of the law 
firm of Willkie, Farr and Gallagher, director of Gulf, E.M. Warburg Pincus, and Municipal 
Assistance Corporation of New York, which bailed the city out of bankruptcy;  Howard L. Clark, 
Jr., exec., v.p. American Express, director Magic Chef, and Palm Beach Co.;  Roger S. Berlind, 
chairman Berlind Production Co., Financial News Network, and Etz Lavud Inc., an Israeli firm;  
and James S. Robinson III, chairman of American Express, director of Union Pacific Railroad 
(the Harriman family company), Coca Cola, and Bristol Myers Co. 

American Express, a $9.77 billion a year operation, is in a very profitable business, the business 
of printing and circulating money.  It is mind-boggling to think how many billions of dollars 
worth of American Express travelers checks are printed and sold each year.  Judging from the 
volume of its television advertising it finds it worthwhile.  Directors of American Express 
include the chairman, James D. Robinson III, mentioned above;  ex-president Gerald R. Ford, 
who is also director of a large defense contractor, G.K. Technologies;  Anne Armstrong, former 
Ambassador to England, chairman of the Reagan-Bush campaign, and director of the Texan axis 
of the Rothschild fortune, First City Bancorporation.  She is also a trustee of the Atlantic 
Council, Guggenheim Foundation, Hoover Institution, and the Council on Foreign Relations;  
Henry Kissinger, former Secretary of State under Nixon and Ford, now partners with Lord 
Carrington of England in a public relations firm (Lord Carrington is related by marriage to the 
Rothschilds). 

Kissinger is also a director of Chase Manhattan Bank, trustee of Aspen Institute and the 
Rockefeller Brothers Fund;  his brother Walter, also a refugee from Germany, is director of 
Manufacturers Hanover, another of the Rothschild banks, and the National Council on U.S.-
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China Trade;  Joseph H. Williams, chairman of the Williams Companies, a $2.17 billion a year 
oil operation, director of American Petroleum Institute, and Peabody Coal Co.;  Martha Wallace, 
management consultant, member Trilateral Commission, chairman Rhodes Scholar Selection 
Committee, American Council of Germany (which rules West Germany in the name of the 
financiers), and the Japan Society.  She formerly was with RCA, Time, Fortune, and the Henry 
Luce Foundation, now director Chemical Bank NY, Bristol Myers, New York Stock Exchange, 
New York Telephone, National Council on U.S.-China Trade, British North American 
Committee, and International House;  Rawleigh Warner, chairman of Mobil Corp., director of 
AT & T, Chemical Bank and Signal Co. (a $6.67 billion company which interlocks with 
Rothschild interests in Texas and Rothschild interests in Canada through another director, Philip 
Beckman, president of Seagrams);  Robert V. Roosa, partner of Brown Bros. Harriman, 
chairman of Brookings Institution, Trilateral Commission, director Texaco;  Peter Cohen, 
president Shearson Lehman Bros.;  Charles W. Duncan, Chairman Coca Cola Europe, director 
United Technologies, former deputy Secretary of Defense, 1977-79, Secretary of Energy, 1979-
81;  Richard M. Furlaud, chairman Squibb Pharmaceutical, director of Olin, a munitions firm, 
trustee Rockefeller University;  Magnus Bohm;  David Culver, president Alcan, director of 
Seagrams, Canadair, and American Cyanamid. 

Through Seagrams, Culver interlocks with the giant Rothschild complex, Eagle Star Holdings 
PLC, which controls their Canadian and American operations;  Robert Genillard, chairman of 
Thyssen-Bornemitza, the giant European holding company formed from the former Thyssen 
Steel complex of Germany, also director Corning Glass and Swiss Aluminum;  Fred Kirby, the 
Woolworth heir who is chairman of the Alleghany Corp.;  and Archie McCardell, director of 
Honeywell, General Foods, and Harris Bancorp. 

The presence of such well known political figures as Gerald Ford and Henry Kissinger illustrates 
the fact that what we know as Big Business is inextricably linked with the wielding of total 
political power in America.  The Central Intelligence Agency, known to its employees as The 
Company, and to those familiar with its operations as "The Central Investment Agency," is 
headed by William Casey, who made a fortune while working with Leo Cherne at the Research 
Institute of America.  Cherne has long been associated with such leftwing institutions as the New 
School for Social Research in New York.  He was chairman of the board of Freedom House from 
1946-75.  As head of the CIA, Casey has devoted much of his time to managing his extensive 
stock portfolio.  He was recently involved with one of his wartime OSS pals, Joe Rosenbaum, in 
a huge Mideast pipeline deal. 

It is not coincidental that political power and international finance go hand in hand.  All 
economic problems are eventually solved by the barrel of a gun.  Money cannot own anything;  it 
can only serve as the medium by which to transfer ownership.  In the history of mankind, 
property has been transferred by the power of the gun perhaps as often as by any other 
technique.  This is the unspoken reason for the frantic struggle to enact gun control legislation in 
the United States.  As long as American citizens possess some 200,000,000 guns, the financiers 
have to put on hold their five thousand year old dream of seeing all of the world's wealth fall into 
the hands of a small group of parasites. 
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The previously cited economist, William H. Meckling, has proposed that Congress and the state 
legislatures be abolished, and that all statutes be put to public referendum.  This "revolutionary" 
solution would return the world to the pure Greek democracy of some five thousand years ago.  
It would also destroy the program of the parasites.  Meckling's proposal to abolish Congress is 
somewhat redundant, because the Congress of the United States has had no independent 
existence since 1945.  It has been a rubber stamp Duma for the international financiers, and it has 
routinely enacted into law the most vicious acts against the interests of the American people.  
The state legislatures have served as a rubber stamp for the financial interests since the Council 
of State Governments was set up by the Rockefellers in the mid-1930s.  Nevertheless, the 
American colony, although still under complete control, shows unmistakable signs of unrest, 
because of the ruthless war which has been waged against it since 1945 by the subversive 
interests. 

A gun is being held to the heads of the American people.  Their reaction must take place before 
they are completely overwhelmed by the vast number of aliens whom the parasites are importing 
into the U.S. to carry out their final solution.  The parasites intend that these aliens shall make up 
80% of the American population before the year 2000.  This will insulate the parasites against 
any possible reaction from the outraged American people.  An investment program must reflect 
these political developments that will offer higher taxes and inflation in the immediate future. 

 

 

 

 

 

 

 

 



63 
 

Smedley Butler 
"I wouldn't go to war again as I have done to protect some lousy investment of the bankers. There are 
only two things we should fight for. One is the defense of our homes and the other is the Bill of Rights. 
War for any other reason is simply a racket." ‐ Major General Smedley Darlington Butler USA (1881‐
1940) from a speech in 1933 

 

WAR IS A 
RACKET 

by Two-Time Congressional 
Medal of Honor Recipient 

Major General Smedley D. Butler 
- USMC Retired 

 

CHAPTER ONE  

WAR IS A RACKET 

WAR is a racket. It always has been. 

It is possibly the oldest, easily the most profitable, surely the most vicious. It is the only 
one international in scope. It is the only one in which the profits are reckoned in dollars and 
the losses in lives. 

A racket is best described, I believe, as something that is not what it seems to the majority 
of the people. Only a small "inside" group knows what it is about. It is conducted for the 
benefit of the very few, at the expense of the very many. Out of war a few people make 
huge fortunes. 

In the World War [I] a mere handful garnered the profits of the conflict. At least 21,000 new 
millionaires and billionaires were made in the United States during the World War. That 
many admitted their huge blood gains in their income tax returns. How many other war 
millionaires falsified their tax returns no one knows. 

How many of these war millionaires shouldered a rifle? How many of them dug a trench? 
How many of them knew what it meant to go hungry in a rat-infested dug-out? How many 
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of them spent sleepless, frightened nights, ducking shells and shrapnel and machine gun 
bullets? How many of them parried a bayonet thrust of an enemy? How many of them were 
wounded or killed in battle? 

Out of war nations acquire additional territory, if they are victorious. They just take it. This 
newly acquired territory promptly is exploited by the few – the selfsame few who wrung 
dollars out of blood in the war. The general public shoulders the bill. 

And what is this bill? 

This bill renders a horrible accounting. Newly placed gravestones. Mangled bodies. 
Shattered minds. Broken hearts and homes. Economic instability. Depression and all its 
attendant miseries. Back-breaking taxation for generations and generations. 

For a great many years, as a soldier, I had a suspicion that war was a racket; not until I 
retired to civil life did I fully realize it. Now that I see the international war clouds gathering, 
as they are today, I must face it and speak out. 

Again they are choosing sides. France and Russia met and agreed to stand side by side. 
Italy and Austria hurried to make a similar agreement. Poland and Germany cast sheep's 
eyes at each other, forgetting for the nonce [one unique occasion], their dispute over the 
Polish Corridor.  

The assassination of King Alexander of Jugoslavia [Yugoslavia] complicated matters. 
Jugoslavia and Hungary, long bitter enemies, were almost at each other's throats. Italy was 
ready to jump in. But France was waiting. So was Czechoslovakia. All of them are looking 
ahead to war. Not the people – not those who fight and pay and die – only those who 
foment wars and remain safely at home to profit. 

There are 40,000,000 men under arms in the world today, and our statesmen and 
diplomats have the temerity to say that war is not in the making. 

Hell's bells! Are these 40,000,000 men being trained to be dancers? 

Not in Italy, to be sure. Premier Mussolini knows what they are being trained for. He, at 
least, is frank enough to speak out. Only the other day, Il Duce in "International 
Conciliation," the publication of the Carnegie Endowment for International Peace, said: 

"And above all, Fascism, the more it considers and observes the future and the development 
of humanity quite apart from political considerations of the moment, believes neither in the 
possibility nor the utility of perpetual peace... War alone brings up to its highest tension all 
human energy and puts the stamp of nobility upon the people who have the courage to 
meet it." 

Undoubtedly Mussolini means exactly what he says. His well-trained army, his great fleet of 
planes, and even his navy are ready for war – anxious for it, apparently. His recent stand at 
the side of Hungary in the latter's dispute with Jugoslavia showed that. And the hurried 
mobilization of his troops on the Austrian border after the assassination of Dollfuss showed 
it too. There are others in Europe too whose sabre rattling presages war, sooner or later. 
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Herr Hitler, with his rearming Germany and his constant demands for more and more arms, 
is an equal if not greater menace to peace. France only recently increased the term of 
military service for its youth from a year to eighteen months. 

Yes, all over, nations are camping in their arms. The mad dogs of Europe are on the loose. 
In the Orient the maneuvering is more adroit. Back in 1904, when Russia and Japan fought, 
we kicked out our old friends the Russians and backed Japan. Then our very generous 
international bankers were financing Japan. Now the trend is to poison us against the 
Japanese. What does the "open door" policy to China mean to us? Our trade with China is 
about $90,000,000 a year. Or the Philippine Islands? We have spent about $600,000,000 in 
the Philippines in thirty-five years and we (our bankers and industrialists and speculators) 
have private investments there of less than $200,000,000. 

Then, to save that China trade of about $90,000,000, or to protect these private 
investments of less than $200,000,000 in the Philippines, we would be all stirred up to hate 
Japan and go to war – a war that might well cost us tens of billions of dollars, hundreds of 
thousands of lives of Americans, and many more hundreds of thousands of physically 
maimed and mentally unbalanced men. 

Of course, for this loss, there would be a compensating profit – fortunes would be made. 
Millions and billions of dollars would be piled up. By a few. Munitions makers. Bankers. Ship 
builders. Manufacturers. Meat packers. Speculators. They would fare well. 

Yes, they are getting ready for another war. Why shouldn't they? It pays high dividends. 

But what does it profit the men who are killed? What does it profit their mothers and sisters, 
their wives and their sweethearts? What does it profit their children? 

What does it profit anyone except the very few to whom war means huge profits? 

Yes, and what does it profit the nation? 

Take our own case. Until 1898 we didn't own a bit of territory outside the mainland of North 
America. At that time our national debt was a little more than $1,000,000,000. Then we 
became "internationally minded." We forgot, or shunted aside, the advice of the Father of 
our country. We forgot George Washington's warning about "entangling alliances." We went 
to war. We acquired outside territory. At the end of the World War period, as a direct result 
of our fiddling in international affairs, our national debt had jumped to over 
$25,000,000,000. Our total favorable trade balance during the twenty-five-year period was 
about $24,000,000,000. Therefore, on a purely bookkeeping basis, we ran a little behind 
year for year, and that foreign trade might well have been ours without the wars. 

It would have been far cheaper (not to say safer) for the average American who pays the 
bills to stay out of foreign entanglements. For a very few this racket, like bootlegging and 
other underworld rackets, brings fancy profits, but the cost of operations is always 
transferred to the people – who do not profit. 
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CHAPTER TWO  

WHO MAKES THE PROFITS? 

The World War, rather our brief participation in it, has cost the United States some 
$52,000,000,000. Figure it out. That means $400 to every American man, woman, and 
child. And we haven't paid the debt yet. We are paying it, our children will pay it, and our 
children's children probably still will be paying the cost of that war. 

The normal profits of a business concern in the United States are six, eight, ten, and 
sometimes twelve percent. But war-time profits – ah! that is another matter – twenty, sixty, 
one hundred, three hundred, and even eighteen hundred per cent – the sky is the limit. All 
that traffic will bear. Uncle Sam has the money. Let's get it. 

Of course, it isn't put that crudely in war time. It is dressed into speeches about patriotism, 
love of country, and "we must all put our shoulders to the wheel," but the profits jump and 
leap and skyrocket – and are safely pocketed. Let's just take a few examples: 

Take our friends the du Ponts, the powder people – didn't one of them testify before a 
Senate committee recently that their powder won the war? Or saved the world for 
democracy? Or something? How did they do in the war? They were a patriotic corporation. 
Well, the average earnings of the du Ponts for the period 1910 to 1914 were $6,000,000 a 
year. It wasn't much, but the du Ponts managed to get along on it. Now let's look at their 
average yearly profit during the war years, 1914 to 1918. Fifty-eight million dollars a year 
profit we find! Nearly ten times that of normal times, and the profits of normal times were 
pretty good. An increase in profits of more than 950 per cent. 

Take one of our little steel companies that patriotically shunted aside the making of rails 
and girders and bridges to manufacture war materials. Well, their 1910-1914 yearly 
earnings averaged $6,000,000. Then came the war. And, like loyal citizens, Bethlehem Steel 
promptly turned to munitions making. Did their profits jump – or did they let Uncle Sam in 
for a bargain? Well, their 1914-1918 average was $49,000,000 a year! 

Or, let's take United States Steel. The normal earnings during the five-year period prior to 
the war were $105,000,000 a year. Not bad. Then along came the war and up went the 
profits. The average yearly profit for the period 1914-1918 was $240,000,000. Not bad. 

There you have some of the steel and powder earnings. Let's look at something else. A little 
copper, perhaps. That always does well in war times. 

Anaconda, for instance. Average yearly earnings during the pre-war years 1910-1914 of 
$10,000,000. During the war years 1914-1918 profits leaped to $34,000,000 per year. 

Or Utah Copper. Average of $5,000,000 per year during the 1910-1914 period. Jumped to 
an average of $21,000,000 yearly profits for the war period. 

Let's group these five, with three smaller companies. The total yearly average profits of the 
pre-war period 1910-1914 were $137,480,000. Then along came the war. The average 
yearly profits for this group skyrocketed to $408,300,000. 
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A little increase in profits of approximately 200 per cent. 

Does war pay? It paid them. But they aren't the only ones. There are still others. Let's take 
leather. 

For the three-year period before the war the total profits of Central Leather Company were 
$3,500,000. That was approximately $1,167,000 a year. Well, in 1916 Central Leather 
returned a profit of $15,000,000, a small increase of 1,100 per cent. That's all. The General 
Chemical Company averaged a profit for the three years before the war of a little over 
$800,000 a year. Came the war, and the profits jumped to $12,000,000. a leap of 1,400 
per cent. 

International Nickel Company – and you can't have a war without nickel – showed an 
increase in profits from a mere average of $4,000,000 a year to $73,000,000 yearly. Not 
bad? An increase of more than 1,700 per cent. 

American Sugar Refining Company averaged $2,000,000 a year for the three years before 
the war. In 1916 a profit of $6,000,000 was recorded. 

Listen to Senate Document No. 259. The Sixty-Fifth Congress, reporting on corporate 
earnings and government revenues. Considering the profits of 122 meat packers, 153 
cotton manufacturers, 299 garment makers, 49 steel plants, and 340 coal producers during 
the war. Profits under 25 per cent were exceptional. For instance the coal companies made 
between 100 per cent and 7,856 per cent on their capital stock during the war. The Chicago 
packers doubled and tripled their earnings. 

And let us not forget the bankers who financed the great war. If anyone had the cream of 
the profits it was the bankers. Being partnerships rather than incorporated organizations, 
they do not have to report to stockholders. And their profits were as secret as they were 
immense. How the bankers made their millions and their billions I do not know, because 
those little secrets never become public – even before a Senate investigatory body. 

But here's how some of the other patriotic industrialists and speculators chiseled their way 
into war profits. 

Take the shoe people. They like war. It brings business with abnormal profits. They made 
huge profits on sales abroad to our allies. Perhaps, like the munitions manufacturers and 
armament makers, they also sold to the enemy. For a dollar is a dollar whether it comes 
from Germany or from France. But they did well by Uncle Sam too. For instance, they sold 
Uncle Sam 35,000,000 pairs of hobnailed service shoes. There were 4,000,000 soldiers. 
Eight pairs, and more, to a soldier. My regiment during the war had only one pair to a 
soldier. Some of these shoes probably are still in existence. They were good shoes. But 
when the war was over Uncle Sam has a matter of 25,000,000 pairs left over. Bought – and 
paid for. Profits recorded and pocketed. 

There was still lots of leather left. So the leather people sold your Uncle Sam hundreds of 
thousands of McClellan saddles for the cavalry. But there wasn't any American cavalry 
overseas! Somebody had to get rid of this leather, however. Somebody had to make a profit 
in it – so we had a lot of McClellan saddles. And we probably have those yet. 
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Also somebody had a lot of mosquito netting. They sold your Uncle Sam 20,000,000 
mosquito nets for the use of the soldiers overseas. I suppose the boys were expected to put 
it over them as they tried to sleep in muddy trenches – one hand scratching cooties on their 
backs and the other making passes at scurrying rats. Well, not one of these mosquito nets 
ever got to France! 

Anyhow, these thoughtful manufacturers wanted to make sure that no soldier would be 
without his mosquito net, so 40,000,000 additional yards of mosquito netting were sold to 
Uncle Sam. 

There were pretty good profits in mosquito netting in those days, even if there were no 
mosquitoes in France. I suppose, if the war had lasted just a little longer, the enterprising 
mosquito netting manufacturers would have sold your Uncle Sam a couple of consignments 
of mosquitoes to plant in France so that more mosquito netting would be in order. 

Airplane and engine manufacturers felt they, too, should get their just profits out of this 
war. Why not? Everybody else was getting theirs. So $1,000,000,000 – count them if you 
live long enough – was spent by Uncle Sam in building airplane engines that never left the 
ground! Not one plane, or motor, out of the billion dollars worth ordered, ever got into a 
battle in France. Just the same the manufacturers made their little profit of 30, 100, or 
perhaps 300 per cent. 

Undershirts for soldiers cost 14¢ [cents] to make and uncle Sam paid 30¢ to 40¢ each for 
them – a nice little profit for the undershirt manufacturer. And the stocking manufacturer 
and the uniform manufacturers and the cap manufacturers and the steel helmet 
manufacturers – all got theirs. 

Why, when the war was over some 4,000,000 sets of equipment – knapsacks and the things 
that go to fill them – crammed warehouses on this side. Now they are being scrapped 
because the regulations have changed the contents. But the manufacturers collected their 
wartime profits on them – and they will do it all over again the next time. 

There were lots of brilliant ideas for profit making during the war. 

One very versatile patriot sold Uncle Sam twelve dozen 48-inch wrenches. Oh, they were 
very nice wrenches. The only trouble was that there was only one nut ever made that was 
large enough for these wrenches. That is the one that holds the turbines at Niagara Falls. 
Well, after Uncle Sam had bought them and the manufacturer had pocketed the profit, the 
wrenches were put on freight cars and shunted all around the United States in an effort to 
find a use for them. When the Armistice was signed it was indeed a sad blow to the wrench 
manufacturer. He was just about to make some nuts to fit the wrenches. Then he planned 
to sell these, too, to your Uncle Sam. 

Still another had the brilliant idea that colonels shouldn't ride in automobiles, nor should 
they even ride on horseback. One has probably seen a picture of Andy Jackson riding in a 
buckboard. Well, some 6,000 buckboards were sold to Uncle Sam for the use of colonels! 
Not one of them was used. But the buckboard manufacturer got his war profit. 

The shipbuilders felt they should come in on some of it, too. They built a lot of ships that 
made a lot of profit. More than $3,000,000,000 worth. Some of the ships were all right. But 
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$635,000,000 worth of them were made of wood and wouldn't float! The seams opened up 
– and they sank. We paid for them, though. And somebody pocketed the profits. 

It has been estimated by statisticians and economists and researchers that the war cost 
your Uncle Sam $52,000,000,000. Of this sum, $39,000,000,000 was expended in the 
actual war itself. This expenditure yielded $16,000,000,000 in profits. That is how the 
21,000 billionaires and millionaires got that way. This $16,000,000,000 profits is not to be 
sneezed at. It is quite a tidy sum. And it went to a very few. 

The Senate (Nye) committee probe of the munitions industry and its wartime profits, 
despite its sensational disclosures, hardly has scratched the surface. 

Even so, it has had some effect. The State Department has been studying "for some time" 
methods of keeping out of war. The War Department suddenly decides it has a wonderful 
plan to spring. The Administration names a committee – with the War and Navy 
Departments ably represented under the chairmanship of a Wall Street speculator – to limit 
profits in war time. To what extent isn't suggested. Hmmm. Possibly the profits of 300 and 
600 and 1,600 per cent of those who turned blood into gold in the World War would be 
limited to some smaller figure. 

Apparently, however, the plan does not call for any limitation of losses – that is, the losses 
of those who fight the war. As far as I have been able to ascertain there is nothing in the 
scheme to limit a soldier to the loss of but one eye, or one arm, or to limit his wounds to 
one or two or three. Or to limit the loss of life. 

There is nothing in this scheme, apparently, that says not more than 12 per cent of a 
regiment shall be wounded in battle, or that not more than 7 per cent in a division shall be 
killed. 

Of course, the committee cannot be bothered with such trifling matters. 

  

CHAPTER THREE 

WHO PAYS THE BILLS? 

Who provides the profits – these nice little profits of 20, 100, 300, 1,500 and 1,800 per 
cent? We all pay them – in taxation. We paid the bankers their profits when we bought 
Liberty Bonds at $100.00 and sold them back at $84 or $86 to the bankers. These bankers 
collected $100 plus. It was a simple manipulation. The bankers control the security marts. It 
was easy for them to depress the price of these bonds. Then all of us – the people – got 
frightened and sold the bonds at $84 or $86. The bankers bought them. Then these same 
bankers stimulated a boom and government bonds went to par – and above. Then the 
bankers collected their profits. 

But the soldier pays the biggest part of the bill. 
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If you don't believe this, visit the American cemeteries on the battlefields abroad. Or visit 
any of the veteran's hospitals in the United States. On a tour of the country, in the midst of 
which I am at the time of this writing, I have visited eighteen government hospitals for 
veterans. In them are a total of about 50,000 destroyed men – men who were the pick of 
the nation eighteen years ago. The very able chief surgeon at the government hospital; at 
Milwaukee, where there are 3,800 of the living dead, told me that mortality among veterans 
is three times as great as among those who stayed at home. 

Boys with a normal viewpoint were taken out of the fields and offices and factories and 
classrooms and put into the ranks. There they were remolded; they were made over; they 
were made to "about face"; to regard murder as the order of the day. They were put 
shoulder to shoulder and, through mass psychology, they were entirely changed. We used 
them for a couple of years and trained them to think nothing at all of killing or of being 
killed. 

Then, suddenly, we discharged them and told them to make another "about face" ! This 
time they had to do their own readjustment, sans [without] mass psychology, sans officers' 
aid and advice and sans nation-wide propaganda. We didn't need them any more. So we 
scattered them about without any "three-minute" or "Liberty Loan" speeches or parades. 
Many, too many, of these fine young boys are eventually destroyed, mentally, because they 
could not make that final "about face" alone. 

In the government hospital in Marion, Indiana, 1,800 of these boys are in pens! Five 
hundred of them in a barracks with steel bars and wires all around outside the buildings and 
on the porches. These already have been mentally destroyed. These boys don't even look 
like human beings. Oh, the looks on their faces! Physically, they are in good shape; 
mentally, they are gone. 

There are thousands and thousands of these cases, and more and more are coming in all 
the time. The tremendous excitement of the war, the sudden cutting off of that excitement 
– the young boys couldn't stand it. 

That's a part of the bill. So much for the dead – they have paid their part of the war profits. 
So much for the mentally and physically wounded – they are paying now their share of the 
war profits. But the others paid, too – they paid with heartbreaks when they tore 
themselves away from their firesides and their families to don the uniform of Uncle Sam – 
on which a profit had been made. They paid another part in the training camps where they 
were regimented and drilled while others took their jobs and their places in the lives of their 
communities. The paid for it in the trenches where they shot and were shot; where they 
were hungry for days at a time; where they slept in the mud and the cold and in the rain – 
with the moans and shrieks of the dying for a horrible lullaby. 

But don't forget – the soldier paid part of the dollars and cents bill too. 

Up to and including the Spanish-American War, we had a prize system, and soldiers and 
sailors fought for money. During the Civil War they were paid bonuses, in many instances, 
before they went into service. The government, or states, paid as high as $1,200 for an 
enlistment. In the Spanish-American War they gave prize money. When we captured any 
vessels, the soldiers all got their share – at least, they were supposed to. Then it was found 
that we could reduce the cost of wars by taking all the prize money and keeping it, but 
conscripting [drafting] the soldier anyway. Then soldiers couldn't bargain for their labor, 
Everyone else could bargain, but the soldier couldn't.  
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Napoleon once said, 

"All men are enamored of decorations...they positively hunger for them." 

So by developing the Napoleonic system – the medal business – the government learned it 
could get soldiers for less money, because the boys liked to be decorated. Until the Civil 
War there were no medals. Then the Congressional Medal of Honor was handed out. It 
made enlistments easier. After the Civil War no new medals were issued until the Spanish-
American War. 

In the World War, we used propaganda to make the boys accept conscription. They were 
made to feel ashamed if they didn't join the army. 

So vicious was this war propaganda that even God was brought into it. With few exceptions 
our clergymen joined in the clamor to kill, kill, kill. To kill the Germans. God is on our 
side...it is His will that the Germans be killed. 

And in Germany, the good pastors called upon the Germans to kill the allies...to please the 
same God. That was a part of the general propaganda, built up to make people war 
conscious and murder conscious. 

Beautiful ideals were painted for our boys who were sent out to die. This was the "war to 
end all wars." This was the "war to make the world safe for democracy." No one mentioned 
to them, as they marched away, that their going and their dying would mean huge war 
profits. No one told these American soldiers that they might be shot down by bullets made 
by their own brothers here. No one told them that the ships on which they were going to 
cross might be torpedoed by submarines built with United States patents. They were just 
told it was to be a "glorious adventure." 

Thus, having stuffed patriotism down their throats, it was decided to make them help pay 
for the war, too. So, we gave them the large salary of $30 a month. 

All they had to do for this munificent sum was to leave their dear ones behind, give up their 
jobs, lie in swampy trenches, eat canned willy (when they could get it) and kill and kill and 
kill...and be killed. 

But wait! 

Half of that wage (just a little more than a riveter in a shipyard or a laborer in a munitions 
factory safe at home made in a day) was promptly taken from him to support his 
dependents, so that they would not become a charge upon his community. Then we made 
him pay what amounted to accident insurance – something the employer pays for in an 
enlightened state – and that cost him $6 a month. He had less than $9 a month left. 

Then, the most crowning insolence of all – he was virtually blackjacked into paying for his 
own ammunition, clothing, and food by being made to buy Liberty Bonds. Most soldiers got 
no money at all on pay days. 

We made them buy Liberty Bonds at $100 and then we bought them back – when they 
came back from the war and couldn't find work – at $84 and $86. And the soldiers bought 
about $2,000,000,000 worth of these bonds! 
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Yes, the soldier pays the greater part of the bill. His family pays too. They pay it in the 
same heart-break that he does. As he suffers, they suffer. At nights, as he lay in the 
trenches and watched shrapnel burst about him, they lay home in their beds and tossed 
sleeplessly – his father, his mother, his wife, his sisters, his brothers, his sons, and his 
daughters. 

When he returned home minus an eye, or minus a leg or with his mind broken, they 
suffered too – as much as and even sometimes more than he. Yes, and they, too, 
contributed their dollars to the profits of the munitions makers and bankers and shipbuilders 
and the manufacturers and the speculators made. They, too, bought Liberty Bonds and 
contributed to the profit of the bankers after the Armistice in the hocus-pocus of 
manipulated Liberty Bond prices. 

And even now the families of the wounded men and of the mentally broken and those who 
never were able to readjust themselves are still suffering and still paying. 

  

CHAPTER FOUR 

HOW TO SMASH THIS RACKET! 

WELL, it's a racket, all right. 

A few profit – and the many pay. But there is a way to stop it. You can't end it by 
disarmament conferences. You can't eliminate it by peace parleys at Geneva. Well-meaning 
but impractical groups can't wipe it out by resolutions. It can be smashed effectively only by 
taking the profit out of war. 

The only way to smash this racket is to conscript capital and industry and labor before the 
nations manhood can be conscripted. One month before the Government can conscript the 
young men of the nation – it must conscript capital and industry and labor. Let the officers 
and the directors and the high-powered executives of our armament factories and our 
munitions makers and our shipbuilders and our airplane builders and the manufacturers of 
all the other things that provide profit in war time as well as the bankers and the 
speculators, be conscripted – to get $30 a month, the same wage as the lads in the 
trenches get. 

Let the workers in these plants get the same wages – all the workers, all presidents, all 
executives, all directors, all managers, all bankers – 

yes, and all generals and all admirals and all officers and all politicians and all government 
office holders – everyone in the nation be restricted to a total monthly income not to exceed 
that paid to the soldier in the trenches! 

Let all these kings and tycoons and masters of business and all those workers in industry 
and all our senators and governors and majors pay half of their monthly $30 wage to their 
families and pay war risk insurance and buy Liberty Bonds. 
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Why shouldn't they? 

They aren't running any risk of being killed or of having their bodies mangled or their minds 
shattered. They aren't sleeping in muddy trenches. They aren't hungry. The soldiers are! 

Give capital and industry and labor thirty days to think it over and you will find, by that 
time, there will be no war. That will smash the war racket – that and nothing else.  

Maybe I am a little too optimistic. Capital still has some say. So capital won't permit the 
taking of the profit out of war until the people – those who do the suffering and still pay the 
price – make up their minds that those they elect to office shall do their bidding, and not 
that of the profiteers. 

Another step necessary in this fight to smash the war racket is the limited plebiscite to 
determine whether a war should be declared. A plebiscite not of all the voters but merely of 
those who would be called upon to do the fighting and dying. There wouldn't be very much 
sense in having a 76-year-old president of a munitions factory or the flat-footed head of an 
international banking firm or the cross-eyed manager of a uniform manufacturing plant – all 
of whom see visions of tremendous profits in the event of war – voting on whether the 
nation should go to war or not. They never would be called upon to shoulder arms – to sleep 
in a trench and to be shot. Only those who would be called upon to risk their lives for their 
country should have the privilege of voting to determine whether the nation should go to 
war. 

There is ample precedent for restricting the voting to those affected. Many of our states 
have restrictions on those permitted to vote. In most, it is necessary to be able to read and 
write before you may vote. In some, you must own property. It would be a simple matter 
each year for the men coming of military age to register in their communities as they did in 
the draft during the World War and be examined physically. Those who could pass and who 
would therefore be called upon to bear arms in the event of war would be eligible to vote in 
a limited plebiscite. They should be the ones to have the power to decide – and not a 
Congress few of whose members are within the age limit and fewer still of whom are in 
physical condition to bear arms. Only those who must suffer should have the right to vote. 

A third step in this business of smashing the war racket is to make certain that our military 
forces are truly forces for defense only. 

At each session of Congress the question of further naval appropriations comes up. The 
swivel-chair admirals of Washington (and there are always a lot of them) are very adroit 
lobbyists. And they are smart. They don't shout that "We need a lot of battleships to war on 
this nation or that nation." Oh no. First of all, they let it be known that America is menaced 
by a great naval power. Almost any day, these admirals will tell you, the great fleet of this 
supposed enemy will strike suddenly and annihilate 125,000,000 people. Just like that. Then 
they begin to cry for a larger navy. For what? To fight the enemy? Oh my, no. Oh, no. For 
defense purposes only. 

Then, incidentally, they announce maneuvers in the Pacific. For defense. Uh, huh. 

The Pacific is a great big ocean. We have a tremendous coastline on the Pacific. Will the 
maneuvers be off the coast, two or three hundred miles? Oh, no. The maneuvers will be two 
thousand, yes, perhaps even thirty-five hundred miles, off the coast. 
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The Japanese, a proud people, of course will be pleased beyond expression to see the 
united States fleet so close to Nippon's shores. Even as pleased as would be the residents of 
California were they to dimly discern through the morning mist, the Japanese fleet playing 
at war games off Los Angeles. 

The ships of our navy, it can be seen, should be specifically limited, by law, to within 200 
miles of our coastline. Had that been the law in 1898 the Maine would never have gone to 
Havana Harbor. She never would have been blown up. There would have been no war with 
Spain with its attendant loss of life. Two hundred miles is ample, in the opinion of experts, 
for defense purposes. Our nation cannot start an offensive war if its ships can't go further 
than 200 miles from the coastline. Planes might be permitted to go as far as 500 miles from 
the coast for purposes of reconnaissance. And the army should never leave the territorial 
limits of our nation. 

To summarize: Three steps must be taken to smash the war racket. 

We must take the profit out of war. 

We must permit the youth of the land who would bear arms to decide whether or not there 
should be war. 

We must limit our military forces to home defense purposes. 

  

CHAPTER FIVE 

TO HELL WITH WAR! 

I am not a fool as to believe that war is a thing of the past. I know the people do not want 
war, but there is no use in saying we cannot be pushed into another war. 

Looking back, Woodrow Wilson was re-elected president in 1916 on a platform that he had 
"kept us out of war" and on the implied promise that he would "keep us out of war." Yet, 
five months later he asked Congress to declare war on Germany. 

In that five-month interval the people had not been asked whether they had changed their 
minds. The 4,000,000 young men who put on uniforms and marched or sailed away were 
not asked whether they wanted to go forth to suffer and die. 

Then what caused our government to change its mind so suddenly? 

Money. 

An allied commission, it may be recalled, came over shortly before the war declaration and 
called on the President. The President summoned a group of advisers. The head of the 
commission spoke. Stripped of its diplomatic language, this is what he told the President 
and his group: 
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"There is no use kidding ourselves any longer. The cause of the allies is lost. We now owe 
you (American bankers, American munitions makers, American manufacturers, American 
speculators, American exporters) five or six billion dollars. 

If we lose (and without the help of the United States we must lose) we, England, France and 
Italy, cannot pay back this money...and Germany won't. 

So..." 

Had secrecy been outlawed as far as war negotiations were concerned, and had the press 
been invited to be present at that conference, or had radio been available to broadcast the 
proceedings, America never would have entered the World War. But this conference, like all 
war discussions, was shrouded in utmost secrecy. When our boys were sent off to war they 
were told it was a "war to make the world safe for democracy" and a "war to end all wars."  

Well, eighteen years after, the world has less of democracy than it had then. Besides, what 
business is it of ours whether Russia or Germany or England or France or Italy or Austria 
live under democracies or monarchies? Whether they are Fascists or Communists? Our 
problem is to preserve our own democracy. 

And very little, if anything, has been accomplished to assure us that the World War was 
really the war to end all wars. 

Yes, we have had disarmament conferences and limitations of arms conferences. They don't 
mean a thing. One has just failed; the results of another have been nullified. We send our 
professional soldiers and our sailors and our politicians and our diplomats to these 
conferences. And what happens? 

The professional soldiers and sailors don't want to disarm. No admiral wants to be without a 
ship. No general wants to be without a command. Both mean men without jobs. They are 
not for disarmament. They cannot be for limitations of arms. And at all these conferences, 
lurking in the background but all-powerful, just the same, are the sinister agents of those 
who profit by war. They see to it that these conferences do not disarm or seriously limit 
armaments. 

The chief aim of any power at any of these conferences has not been to achieve 
disarmament to prevent war but rather to get more armament for itself and less for any 
potential foe. 

There is only one way to disarm with any semblance of practicability. That is for all nations 
to get together and scrap every ship, every gun, every rifle, every tank, every war plane. 
Even this, if it were possible, would not be enough. 

The next war, according to experts, will be fought not with battleships, not by artillery, not 
with rifles and not with machine guns. It will be fought with deadly chemicals and gases. 

Secretly each nation is studying and perfecting newer and ghastlier means of annihilating its 
foes wholesale. Yes, ships will continue to be built, for the shipbuilders must make their 
profits. And guns still will be manufactured and powder and rifles will be made, for the 
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munitions makers must make their huge profits. And the soldiers, of course, must wear 
uniforms, for the manufacturer must make their war profits too. 

But victory or defeat will be determined by the skill and ingenuity of our scientists. 

If we put them to work making poison gas and more and more fiendish mechanical and 
explosive instruments of destruction, they will have no time for the constructive job of 
building greater prosperity for all peoples. By putting them to this useful job, we can all 
make more money out of peace than we can out of war – even the munitions makers. 

So...I say, 

TO HELL WITH WAR! 

 

 

 

 

 

 

 

 

 

 


